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RllbW Ypf atfrl 4i#lW 
(wftm ftwi) 

( qrf itag Yff* nu ft foiwi ) 

3flftRpRT 

M fe#, 2 , 2008 

afftpi mR'HIR 

ftw : ^ ^U$r! 

awnraif ^ iWfti* i 

TKT. tf. 14/18/2006-'<Whpft.—^ 1995 W-TOllfafl 4l*fl!g,<rR> 3{fvfw?, 1975 
Hdynwm aifiiPnH to t) 3ffc onter.R^jpif R»t tosh, ^ yj?r> 

3TOeff TO 9lfd fd*jf< u l) 1995 3 TO* ^; 

1. itt:, srftfro* wit %, sira 3i^Yi (ftp# to t) # PiR^i 

mfil4, i < | (Iyf# t^qfyen^ ml*H> i {| ^ TO 3Tftrfror 3^ twn^eft "% &F$m to <hi<Wi 

Pro t ftrarif mm (ftri ttto to 3 totfM 

flftgTOfa Tfew T^T^T (ftl^ 31 julfeqq ^ TO *THT TOT! t) (ftR* 

U,d\9 Y ^ Tiyg TOS TOT TO $) <HI<llM dW t afo TR£ TOJ ^ w hA #3 HlidM TO 

TO# TO 3?^#V fsf^TT Wt 1 

2. 3?fc TOft>, 3nfaTOlt # 3TT#TO -gKr TOp? ftR ^ T T*tf T <T ^TTO ^ TOR ^ ftir* 4 3T^f, 2007 

tot ^ iPf^, torto # TOiftra fron to w^t 

4^^, *ro sffc wm ^r ftqfar to# 3?fc w=rfcft ^jto 3# to Tifti r# ftwifai to#, ^ ^ 
tor ^l^fpiqra^^^riwT 5 ( 5 ) 

^ 3T^?R m% W ^f ^ Mfad TTO ^ 3OTdf ^ TTRfVcT ^ ^P3im 

«ftl 
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'mf\ % 7 2008 eft gm arcft* 3i#P£ 

^Pc i d fcprtr arftcm cm; ^ft ^ ^ sft affr 

^r, 2007 eft arf^qxFTT 117/2007-#/g. tr^k % 

*iq<9 c^gsff % 3TRTTcfT 3H(cW *Jc<P efPJ f^TT t l fater 

f) 3Tjffa *R %*5 7R3>R % SjTI «lfa % ^T #fa <fa 'ddqidfa Pt<J*1iqcl1 

7 cp 3^R : 3 2008 ?T9> an r ; 


L'l'-rLM 



rc>Rt srt gRte> aim iiRoiih airft fan* aifa 4r trrc sn atm % *t 
qfaRn q>i mcR farm w % I 


PiRte qte>rft % ?irct # w 3m % ^dicii'H *te 3 m arm # m«te 

Unaif q«<PRf, ?fag 3m # nteft tefamf, tRcj iraW afR ?n 

arra *i 3UJiia<t>1 <fafaqfa> 7 qw, 2007 cfa uRte arim 

uRuiih <fa ptemt 3 aft faRtf ^Rt gRte wet mR« ii h % aifa^EHr % 
40 fa# 3> #er fatter 3 ate ftmRr # araw <r>te <Ri 3Rj#m farm 
w sit r 

wR'te arm pf^nmt # ^tr 4 %eraif Ma«PRl aft fan#raf mt ter# 3 
^3T 'W # afR mfamRt 3 5*T 5RRRT facR&T 3 X33R ^ jpf aft apr aft 
t ! 

TITfamR* % fate fad4.g q?R5Rf 5RT JR?J5T farxj 3? 3I3MRT 

sr?ft P 5 t ^r»tr fam^ qsptei irt PRteim 3g pp mfaarfam mT?cT 3? arc 

4 P3 !3R a4d«tl 3RRT1 SIT I \ 

aiterar V farj fate fa?raif qmrnRt <fa fauiM afR tete apr 
mR»iih< 3 ate rjgrq m? g# 3fR xte? amrora #t 3 m at^i fa<Rm 4 
cjliS^KII =lf wt I 

illfatplfl 3 ai3t fad«l<S RSRJRt #t 'i'faj fcRlR TR^ET 3R% faRJ 3R7R 

aqofa 3RRf fa=TRP 7 uHclfl, 2008 -Hl4»lPl+ ^Hc||4 

anfafalcl Efa I -HltfalPlit) ^Hcll^ % ^RH 3«R>Rf 5RT ftitj fafe^T 

arjM 3 ^, far# fater # ^t: trejit fcpqr ■w t, aiRr 4> 
yq)viHiaf Rqq# ijwwt I 

UteRt # fate fad«l^ q«R5Rf % SRT TRgd 3lfaT#t % Rsfa ^ 

faterai % qfat «tRi #t % i g? ^qrRT #t wmfacp # fater t 
3Rrar fai# fte^ q«R>R srt fater arraR tR ateter *rRra ^ 
Tim qRRT w t, #l fater rht qqr t l ^F| m&i 3 *** 

fte qiRit«ici>dM gRT fay-flii antjR xr Trgd #t afR Rtef eH 
aicte uteR) sri <f1q#ii qr# xg^Hi #t ygRid gRdl t l 





[wn— 3p*si] 
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(vii) 7ft vsrm fc4i4> 1.10.2005 3 ^ 44R 30.9.2006 3 r4t W4 3mf& 
<4 OTfa 3 4 4^ 4 i flfir % ^4 4 H^Rpff^ 4 
2002-03, 2003-04, 2004-05, 2005-06 4? W4 3T4ft ^TrFloT t I 
(viii) H i 1^4> t 4 ^ f^W 19 v^T, 2008 % fRT % 4^144 

crszfr 4>T 44^ fcfTZTT SJT I PfHplRsicI 4S744?t ^ Hcpc'4 to°I ^3 

3Fpft TRgg 4 |t 3fR ^4? Rcm'i 4 3ffc ^i6i ^T4> RR^-RT 

MIH444 ^ RT4 06^1^1 5H, 7pT44 ¥W f4lT 4RT f :- 

1. 4 iRjfoq T 4 $411 444ftR}ft45eT 44, 44 

2. 4 £lvH$v4 wrt^fe^eT 44 fcf., 44 

3. 4 4fv44T3J3TT4 44*f ^4 ?fi4R>4 444R^fe4>c7 4 >m 41 feT., 44 

4. 45. feT., 41*1 

*3.1 v4T4 £g 4ST44R 

5. mfiW4 % RcH^l % 3FJHR Pt*-ifciRaci 4ST44Rt 4 W® ^3 ^ d€,cS 

^arWf % 44 3 3 Rt 4 4 t I 

(4>) RT43* % uf?tal4t Pl4<1<*> 

6. 4^ ' 44 . 44 . 4 PinfaRsitf vs cm i ci cr?t crjt Pmici^l 4 y^iqcfl % snr4 4RR 
3 jfR ^ Tfjriet 4 W 3T44cR4T 444 TJMrf 4>T 4cR TR^cT (4^1 4 

1. 4 $4>4T wrf^f^eT 4544, 44 

2. 4 sRfeR ^4 444 fcr., 44 

3. 4 ■gsrte) ^744^4 wiff^fe^cT 4 >m 4I fcR, 44 

4 . 4 4 fa4lffl TFT wf 7J4 44R4 W#Rjfe^cT 4 t 4 fc4, 44 

5. 3*il$cU el«iRoflv>i 4. feF., 44 

6. 4 feicj^H ffe45T4 4fcT. (\dc4is4, 44 4. fcTSJ WTTPR^fe^cT 
£f%4 cj>. fo. (Prqfefj) 

7. 4 STcTraT, 44> 3P4 v3c4l445/Pl4ci45 *41 ^4 3RricT 4. ^34457145 

4> i 4^fe4> cT 4 t 4-feT. 4 7R#r 4 Prater 4? 

inviTR 3 t4czjcr3tt *744 4rR tr^tt t I 434 ft, w fci m i 41* 4 ^3^ 

fcTRIT t % ^ 4 ^TRcT ^f4r ftRft ^T 4^T ^4 4J^Rlfe ^ 

f^n % i xj^4 Fr?T 4 4 ^gsfr % f44r tg Pp4t cn^Rr itr^t f^rr 13fR 
'0% yi(4^lft ^ 3^4 fef? ^Tlf^R % pTSjfa^T 457 3Tg^7 457^^t \ 
^TT^T uPlc| l R4 4 3mfa % 4TPT 4Rg4 44 Pr4r7 4# 
yito4 ^3444 W 4Tf^4 Pf4ftcT 4R^ ^ W} 44 #t I 4^44, wfciqt41 4^4 
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i 

3.1 fed4«g Wfflhfl % flETR 

13. #r ft ft srcft ^ arjftftt ft 3ftj 3fttn % 353 ft 33ft33ft % 3ft 

3fR 33^33 3T37 357ft 3ft 333ft ftft33T 3ft felted 3F7T3T t I ^3 |% cf«M<€t WRl 

ft 33ft cpr w?r Pimi^hn t :- 

IT. 1.1 ft 'r^fwii'i yA«i! ipprf^qJfeVcT ^fcriftt, ^3 fttpft fcT. 

i 

14. fa^d<t> ft 3T3ft STjftsj ft ZTF 3ft fft^T t fft T3lft3>lft 3ft 3F fftftj 

ftft ft 3?ft 1ft 33T 3TTft335 fTftftt ftftft 3Tft«33ft ftt TJ7T 357ft t, ft^dl Ttftft *jft 
3ft ftw ft ^rm 357ft 3ifft^ i 3F ft tft> 3rfa<w ft stjbr 4 

3F3 iftcj vJCjl4<ft ft ft 34> 331133) ft ftftftcT 3333 35T 3TT3T3 fft^T 2JT I 3F 33T 
3ft t fft fftTT 333T7 37 3F3 3 3ft 3ftcJ 3ftft 33 fftTTTT 3ft 3T3T 33T 83 I 3? 
STT3 3ft t fft 3=31 3Tfft33ft ft 3TtxT33 3T37 357ft 3ft 3TTfeft 3ft ftft33T % fftftm 
#5 33TT33 ST33T 3ftdfi<b 33333 3T3T3ft 33fft 37 fft3T7 fft3T t I 3? ft 3Tjft3 
fft^IT 33T t fft ft3cT f3 3T3 37 fft 33TT33) 33> t, fttf 3F 3ft 3>F 7T353T t 
fft 3ft 3ftcJ 3ft)3 ft 35T#3 ft 733: ft 3TF7 357 ft3T 3T%3 I 

3.1.2 ft. 7J3T$fts ft) fftw 

15. 33^33 fftft33> ft 3T3ft 3T^ft3 ft 3RI 3T3f % TTTO-TTM 3? 3ft fft^T 3T 1ft 

3Jo3> cTPJ 3v7ft ft fft3 3lfft3T ftcfef 3Rfftft 33ft 3RT 3T37 3ft 35? ft ft 

3T3ft 333 3ft "7Tc3lfft3 ftcj 33333)" ft WT ft 33$T3 3)7 7% ft I ftcj dftft ft 
7T3^ 37g3ft ft 3F3 33333ft 31 ftft %3«R* 33135771 ft ft3eT 3T3 3ft fftTT 3T3ft ft 
^nfftcT 3)7ft ft fcl^ MllfteM'fl ft 3ft| 3^f fft3T 23 I ^fft HIC*lM fft33T3cft, 

1995 ft fft33-11 ft 3T3ft3 323fft|IRd ^rfeT ft 1ft#33 ftcj 3MR ft 3RT 333335 
ftt^3 t, ?7rfft3 fft33 2(3) ft 3T3 ft 3T3ft3 3^ 3ft3T ft M ft 3T33T 37Tft 3Tf&3> 
3frT73ftt 3MTft 3ft 7llfftd 3>7ft 3F3 ^RT 3Tfft? I 33Tfft, 3Tftft35 W3 

ft 3TJ737 3? 33T3T 33T t fft ft33F ft. ft337 33^3 73^7T 3#7 ft. ftliRH fft. ft 
ffteT 3T7T 337 fft3 t fftTTft 33ftt 33333 OT3T ^ft7 fftfftftl 3ft 73333ft <ft 3^ t 
vjj^lft yiRicpift ft 3F3 33333ft ft 7T33 ft ^33T 3ft 333 73ft3ffft35 ^3 ft vJ 3 efi 3 
7J33T ft ST^TTR 3ft t I 33Tfft, ftft 7J33T fftftrT35 3ft 333T$T 3T33T 33^335 3T7T 
333ft 333ft 3lRl3)l ft #13 3#f 3ft 3f t I f3 fftft33) 3T7T 3? 3ft tftm 33T t 
fft 3F, fftSR 2(73) 33 ftt7 3cri'tH t fftTTft 3F ^33723 t 1ft 3ftftr ft 7T33 
7n3 ft 3ftcJ 333335 3TfftcT ?tft 3T%3 RH3)I 333 3333 33 TFT3 33333 Ft I 








[vft I—Tgrn? 1 ]_ MKflqiTTrere: arorarcor_- _7 

farr ffaftne arc at aifalfag t l gy gfa ffagT ggr t ffa Rig arglfa fa fatan arrara 
aigfat arigryi % apfarfatg am at a^e arc at gy iKlSkt yfgT t ffa apyffa agg 
arfaffag gsggfaf gag gfa g^t granafi gy angry ffagT % Rgffa arg gy gfa ffagT rt 
arg>gT $ fa ^iWpjkM srt ffagT ggr arrgjg ggcgifj g#f t afR gnfafg ffaffatg 
Tuf^rarrft 3rcfa agffafagr 3 yg 3ngrgf gfa grc> gR arg5ct t; agegg: yar gTg ga gfaf 

ffagTg g£f ^T RT^rTT I ffa g l ffagWdl gRT yai cRg g5T ijft gay 'ijdl'MI ffagT RTgT 

grftg 1 gffa aig^ gag fa apg RPigfgiafi gfa yar angR ga Rig ^ grya 
aasr t ft? fa argffag grefat arrgfM gy arraTcT faa at fa l 

20. yar gRgya gRT gy fat gfa ffagT ggf t ffa glffagycb'gfafi gfa HM-fag PlR« 
U ll fagyf t fa RT*TgT gy fat ggig gRgT glffag ffa ggT fa ffarcft 3(|g|gg> aTggT Rigid* fa 
argffag fa I gy gig 3Tg ggTRT fa 3TTf t % gTffagygRtf gagg: RiPihTcII fa. ariggft 
ffaffaRT iwfaglfacM fcT. fa argffag t, Rt 7-gfatg ggT aftTRTgaT gy ffaffafag gRfa 
# 1 g i (fag y g? gf afR 4 ffaffasi gy giffa*i*df gfa fata fafag 3rfataag fagfat 4 aw 
arc 3 arraT arsggr t l g? xjg> ffagfffag gag t ffa grffagygrgfafi gfa fata fa ggffarffa 
t 3 fR gy ggf^rffa ggj ijof agrffagr gTcft 3T#Rg fagfat argfg 3rafM (fafatn) 

g|fa | * | Hf fagfat fcT. % Rffag t fag gTg gfa gTfagg ^f RH^IgR faglgT ggl t, 
ggft g? ^jggi afR gggg cftqfgfag) arrjffi gRR ijg) apg fctf^gTw uifSigwui 
3R?fg Rig^RJld ggg^fa giifliJH (“TJg^ft") ^5 3gfag>I ^ gy+l'd faHFI fa ggg 
ggjg ffagT ggl I? I 

21. g? ift gfa fagT-ggr t ffa fag gjgang fa gTg mRtgjfa fat g^cj gfaRr fa 
apg ggcfaf 3 ^gggT gFg ft sft sfa Fg ggJR gfaft ?g ggfa g^ gcgr sg ^ 
^ang g^ % I sRT fagigg> ^ arg% gg>gg fa gTg fa ar^Tlgt arg^ arfagfar dfal 
fat gtFggT t l 

g. 1.5 ti^cj;gfaW fa ftgR 

22. g^cj gfatg fa 3Rftfar grfa fa ggfa angrat afR fag^ =Rg fa fatfat ggggfa 
gsg #g fa ggfat argfa aifatg^g fagfat fa fagg fa gRgffag> f^fafa gRfa fa fag 
gTFT ggl ®tt I anfagg? fa g? gg^g ffagT t ffa atfafagf wfa arggT ggfa fag^gT aiggT 
gfat gRgT Rsrfa graft Ifafar apg fagfat fa ffagRrfatg gcgTg, faf^gfatg fatffagg 
afag^R g)T angTg gff ffagT t I ggrffa, g? RT^g ffagT ggT gT ffa 3-slfa Rig 3(g1fa 
fa fafag gRcft wRtft, fa l g^i ’ gfa t g fatffagg (fan afaggar) gfa 9300 ffa.gT. gran gg 
amng ffagT gr I gfaj gfatg §rt g? gfa ffagT ggr t ffa ffagg 2 (ag) fa 3TfgR 
f^rffa fa ffagkg fag gfa gig aigg t, <tf g? t Ifa ggT 3nfaggfa arngr ggfa afgifa fa 
g)f§[g gTffag ffagRTSftg gggg gg 3TTglg ffagT t afR g ffa gggfa gvccfa g[gffagt 
giT I gy fat gfa ftgT ggr t ffa gllfagg fa wgg fa ffagRTfatg- ggTTgf fa 3TTgfgf fa 
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26. mR? aft ajasarm % n?R mPranff % tt^cj rnnna if aPrar aagarf % ar^r stra 
^ amrinaff *fft wmtaff afR gmm % aw? if <t i 4«tP t w> am 3 ^ aat gjRT aft 
mR? aft aft l aflaPm ^Pt+t^ aft taanse iar ?3cmn ait mmRltg na> ;. 
a#m iRm awra (tr'ftan^) 45 am if qxf^ti aRcft £ l am: rj=R> mar tRcj w 
if fta>t tg a>lf 83RT Htftcf 5tm £ afR latpR 4 ?Rc$?3SJfn ^5pant ^ am 

if attPiar fan? ^t ^ *tff t I 


27. far -3cqm % aim mat wnaaif aff 4«wti$ef aff ?ft 3Ra5t atnanarf afR 
vi^i<H nwft ^ant tg mix? aft ng aft 1 ai? nfftnt ftmt mmi I ft? sar ?3?ma ait 
?3n 4>Hpt4f. £l «T^t niasm if atm ?3cmat if at na? % am if ^tjta5 ft?m nm t 
afR ^RTisef if m v3Rmt aft etnanait afR vmtm % aw? if aip ^a? 
mff £ l aft® aag % afmrarc anam artaf^f aft arra 3 am mamt t ft? 4 ngftn 
R* R mR? a?nf?f i? aRm aims aag aft at aint <pr atram ftw 1 

28. atanft, ^aaaawp arpifcr 3fR aftnam aft aatp ni smart afR gaaraa aran 
aft^ aag 4? arm srm vkm<j*f aft argmPm smarr afR gaman an fraia wRt % 
ma utftanfl R maftta? mra nftrrnnf if ftan^ ftmt an ft? atftaa? 4? mar £ar if 
aft® aag 4? aRj vrntm an ngaftann £ l am: MTftanit % mm an ft? ?nr ana? 
4? aat«Hiaf 3?ftaa? if. araftat mmf for. % arar Pm 5(3) % argana artfSm airman 
fc afR t Pm 2(^ 4? atgann aftaj ?ji?tn #1 

■ / :? ' 

29. fttRRf aawiaf % maftta? mRr nfRtmf % am % armt argatatf $ arftan 
araa a?a4 4g atftaair aft ntmarr an gsr afR rsnataar Pmmc ft i? atgana aftaj 
^nrfn 4? am if ^n4? anf an gm'3smt 4 \J 

30. asnrr ara? pang nstanaf 4? sar anfe an aw? t fi» aaa> ^n ir^gwnaaf 
aaftPnjam (aRn) srt wiftm aaa? in f^a^t a? a .tartar 2006 if nana n?j 
argana nRn if ara?r aag % aftn arm arcnraas #, mP?a5Rt nte ara^ f ft? arfam 
i n ja ai t 3 mm a^fawn f^n i a i tft'i aana arafar ‘ atf%v;<Mtn af ife an (a^aisd)" % 
Pnj nff t Praif iR-a^ai^d ^mra anPm n^f £ l nanft, ‘^rf^naRtn aitfenn" 
gawr % amfa ^aar Pnti 4t mPm arit rftn arm amnaa ff ^ gama atamar ~^t 
aria aft n^ t nag m^aai ^mraaff if 3 aft^ ^ft a? ataTfct na ^mrPar nff aRan 
rraftar #n t nfr Pniai4tn ^mia t 1 am: far aw? if Pna^r n?wRf % ar^ ar^t 
nfff l 

31. aw aa> arm arm '3anTaaff aft arrffm aian; nrr^ £> g^ an aw? t, a? i?a> 
aw aria aRntn t P> iRRf aftaPre: ^Pwrt aft na? 100% rftafig t, £ far 
amta aff f^aft manat %g atfitm itw ataaa Mtan^) 4? am if aj4ta^ PmT % 
afR ?jn% mar aR^; amna if Praft #g mtf ^nar ganrn nff an 1 am: a? mmft 
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[«wni—aroi]_ wwwn: awwKa__n 

amsflai a£f a££t i am: u i R i <h£ an£aa£ afta n£j a?fta a£ f^jfct £atft am£ 
vrtxr nR» ii £i aft gfe am£ £ i 

* £raff^*j*rcm#nij: 

35. aiRif^ia* amjtwa£ mif?Jaa>t *i?iPii«n«*i (£t£t£t3n£ayga) £ mfitan£ 
srn mm anam £*ft aria^t alta arm fe£taa> £t<£ am £a^ £m £ uyaM 
f£afaa£ 5 rt ircga arrant £> argaR £a<r £m £ £a^ aag £> 3aam f£affta 
•^da aaa £ 3lfit3j £ r 

a. 3pq aig£*i aa ^ma aa g£ 

36. m1£an£ at? a>n£ £ f£> £ta £> £«I5 a*g % ddIK<bt £ Plaid* a£ 
MSHiciofl % am£ ana ircga ft>a £ amfo, area £ f£>£t dualcMi aram anaraa> % 
f£f$m mftian£ a£ am a£M£m £ alta a £t fo£t aara>R £ a£ma mm £ £ag 
a££ g^ar vsh««m a>ai£ £ l 

ml *f|i|£laai 

37. feaag < 4 )H*i£' £ a£> f£m £ 1£> mPra>T*'di sm ircga 3?atn£ta aiRi*i 
gftgof a£t £ afia aiatmfta 3m £ maim g?a a£ amai £mft msa aig^ £ 3frc 
fea a g a«a>rc £ta ma.am. £g fliam g?a % mR*<-h % foa ngaa mra£t % mm 
aroni£ a£ n^Pr % aircm £a? nag % anmat % mea % 3n£nt a? f£m£t ^t£ £ 
arcm£ £ l an£aa sn£af £> ma-Vl % aia£a sma f£ata a£aa aft? anaa Prafcm 
#St 3rran^t a£ amm £g RmRd maratamf a£ an£aa£ gm ircga a£f f£>m am 
£ l ay a£> f£m am £ % ata£taar kma fern rnim mm: a£f £ afR f£f£m 
mf£an£ a£ ym ma a£ aiasa ema £ £ar mHa f£> mn aMtaar an mm m£t aa 
£ ftrcn am £ l af£ an£am ££t <jaii a£ aam arc£ a£ yam a£t am£ £, f£rcr 
an atn£taa i mi mm f£>m mi mamr £ at ££ arimyf afR ££t m*rca igaar a£ 
3R£tmR fem rniar mf£a 1 

38. a£cj amta £ ara£ 3ig£at £ 1 # f£m £ ft> Riatamt £ ara£ aig£at £ 
amifiim ata£taar an mm fear £ 1 ayt am a£ £at£a aaanaf afla nre£t araiit % 
angf^amtaff % am, maaamim arraar, cmamiftm eny£'a anf£ a£ gaaT a£ 
miaanft £t ata£ta T^t a£ £ 1 

t \ 

39. 3pa n«£ £> ata£taar £> mat £> £aa £ nwan£ sm ama aa g£ a£ mia 
^t a£ £ l mfemrft am am£ £ araa-araa nsianat % ata£taai % mat a£ 
mta a 5 # aaga am£ £> maa a£ a£ £ 3fra n«a>i£ £ 3ra asmwt £> ftia aatm 
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M'kjd % fetvj J l^l 2JT I fikj 7 T 1 ?. % ;3l!tJN ^ 

?gPTtftg> ?5g ft ftpl ft t g ft, 3fSjfcT RRd gg fftft) ?Tgft) ?J^RT aft? 3Fg 
ciif&ifaj* ?sg % ftfl g d ft tei ft aft? fftft ^ft) ^brt ggm gr?ft gift fftft) 
n ftftft ft •ER^fT fftgr ’rt ft, gft fttgfttg gRT w,t ! fftft) ’ft 
*tmlftd gftft 3 w aim g ftft f? ft?n fft g«ggft ft dft fan ft, 
ff gRT *RT ft I 31'N'ftil 3TRT? g? TOJIT ^?RT 3RgT TO^lft SRT W 

ftR ^?ht ft) aft? ?n?i?rg>) gft ?j?rt >Hi4«iPi<t> gg^sr ft ?^) gft 


rg grfftg gg fttihmi 
HR 3l*jRgdm ft gift ft) RR 

ftra> «rig gifting) ft yiRggfl ft gisftsj) fftggigcf) % arg^R-i ft % 8(2) 
, 'jn4 <w Prafti ft 3T3HR ftg)d<i> ft?i hri amm-arag jftgfagft gm 
Rgt % ?33g ft aitftg ft)g «R.gg. ft) gg> ft?-gmn? aisjsrtwi grar ft?i 
gifaggft ftte g>?ft ft fft ?r 3 t ft?i ft ft«rar g?g % afa g i 4) ' ^rai aft? 
t ft?-gRn? 3iftara?«ir ftftl) gmggr gg ^gsg fftgr ft 1 ggTft)| ?teRf ftg ft 
Rfgftt gft 3 ^ f4<tjci grig gft ciftd ??nft 3 ft giftftg* grig gfftnrg ft 
Rg?gT gg gvft 5RR gft) fftgJ ggT an I gRT? afsJ^d'WT ftftf) gift ft 
ftgftf, gan Rftcj dntg ft) fenifftgf ft) fftmr^R? grig gft gf ft :- 

cjggR ft ffttnv 

i ft ftgfdftl ft gRT? arafaig?an % gift ft? fftgft) g^ft §3 gftj ggR 
f)g fftgr ft fft fftR'd grfftjgf) ftt gg? ftft gift) fft?ft ft) #4) ftgri) gft 

1 ggrnf ft gRT? 3?ftam?*n gft f^ifM % arnpfg g g rffti) ?R3n «imr 




• ufft<Ji 41 ftmRrft ammi pvh/s?t?^) ftrrfftftf ft ?tvr g 5 T 

RlfftWft 3WT ft ?iiq ft ?FR ^ W l ffttd c[Tft)ftjftftftf gI?T 

?nfftcT 3ft RftBid «iTcft ft aram ?«itw ?mq ftr ?grfft?t[ gift 

?Tft5l ft) ?3ftg ^ ulfftj ft) gft ft I ft) ftftftftf, ( 35 ft® • ■S l d’ftv* 3ft? 

^srft ftftt?^)3f) ftt wi^+? ?nft 3mg ftqRgi ?itr st?i ptrst 

3RgT 3mKKT ?ig ft 'IglliM 3RgT RftBld ft) ^ift) ft I 

• ?ift) ftrmrft) ftftftgt art? gg dan gfftsfiaft ftt gftR gmn ft ?mg ft) 

RlfftR gTftt ^aftgft) ft aft?/araicn ?FR ft ?c| | |ftct| gr^ft ftftftftf ft 
vftftg ftgft) ft 1 , 










aF a4> feaT aaT & % TOa % ^iPWPlii^U! aToft aa cf>qpl4t qq 
3 aarraa aa 75% 3Tfaa> %rtt aaar & l am: aF efruftai ^ft 
a>f£m ^rq £ TOa q> Wlftrcl Ciicft a^f #, WTvjTN 3 qftaaf qq PUM U ! 

TO ^cft t j WRTR 3 afa3 aa 4>qftat 5RT arf^m Ftcft $, 
faa% am v^kh aa qg*q feroT FfcTT t l WR *fta % anaR 3 
qfacrt a>r qnsa ^ F*a£q gaa a#t a>FT ^t to^tt & i 

aF a4> feaT aaT t V3cMK % vJ'cMKa £g 3^fecT qg*3 

PiRfe 7-qqftq # 3fR yftcii^ cpqpRjf 3 ^ srRr^m 3nraT qaa wi 
TRft^ vkqiftd qR<ft t aT %-^MR SRfaTqqaT aT# f^rfcRft % 3RRfa 
aaifeifi 3Ra 7-qqflq eft # l 7-qtftq <ft 

q^Ec it ^iR^cmH qfrfeaa aim ^> f^rq qqrqgm foai ^ttctt # 
fcRt qr«rar cRg ana aR^ ^ fen? qaq^F^ tW ^aar t 
fcar aar # 7 qqftq % wiraa #g stffSm PiRlfe^i eft 

sftq 7q^ftq m q^TT #?£qcMM qrtfeaa eft ^rrtjt eftaa aMR 

g?af asf yqflia aft aRft t, 3m: qf?icii41 Prafa wr ^ptezr^en % 
aWFK aft f | 

7-qqftq acqiaa aft rfrt 4 aR? qa %ja gftmart aa rwt 
25-35% tiro aaaT t l tot 7 qftq % aanaa #g ^ftfSra qg*a 
qMt wnft t I ^ Pifafeqt aft etel^m eTFRT 7 qqftq aft vJ'cMKH 
HRTa aq 70-85% t I #ft W 3 ^T Plfcjf^qf qqfm 

^rq £ «m5TR ge^t qjt Tmffm Wf qR^t # I - 

^TF d<f> f^IT <1^1 ^ f^> *f«W>t, cnl^ell 3fr? fclvnefl yivni % 

tor % 3nJto # sfk #r qft ^nPTer *r£r 

q?Na Pmfro 3Rmr Pmta Pi'4^ u i (qq^n) ^ 3nfrq aarrd % >sq 4 
g4t«l«€i ftRJT TRTf #i 

aum ^F a^ ^cTT t t^j ufcicJlcn 4>qPiqT ^ ^FRT 

iTFef ^ ¥t ^Rq>R % 3T#T ^ I ^T at 4 q^qj TO?[ 4> wftcq 
aTeft/f%4Bm f m ?a ^qftq'f ^ ^ft 3 rt ^aararf aa^ Fitter 
feq # ^ft % Raiftainfta/PTqf^a 4f j ^ ?rf % FRTet ^f ^f 
gea f^m q? 4 a4a una aq aar qft qfeai 3reat^ a^ar 
TORft & i am: qf^raT^ q>qf%zff ^ ^ ^ 4 gft 

^ftt aif^a 3fR aF 3m?a ftRn ^ptt arftq t^j Fa a4^ft 

a^ra aRR gea qR wftzi aaT t l 

fttiKisJta aarm amqftar g^ft qara aefla t i srn: uf?iqi<{t 
4>aPraf frt feq a^ f^y % 3igpTR aa% frt qna f%q aq f4?W 
ena aF a^ ftra qq ata ana f^q aq ^ aF w a^aT % 
4>qR4f qft ftrfta filter gfeft i^-^mr sRtcaw % a>RR f^>a t 
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WqSTTPm: 3rareK*I 


W) 4. qqftranq qnj4t, 4tq 

43. ^ 4 q^SRiw Tgmi q>mft ($q>qr) 4 q?g % qq> qcmqq> 

3fa 14qfqq> 4> ?R 4 qTH4 4 VHHWefl qq qq? aft? qq qq? q^gcT ftnjT 

t I wft qft ^riq-amft % <4?rq qqirc q4 trqfa ftftyqf ?4t 

f I BRlW v3TTxr L]R0[|*i! 4 yrftqqfl 4 q£ TrFTT 2IT ft> qffijiqH 4 sjqq qrfTT 4 

q4 f4*4qr4 4> ?jm? % afqftq g>4te> m^nqtfeq? gq wft ftr. qft f4qcr 
4qfrr qft qq>q 4 ^41qi sjt i wfteq sft? Rrqq^i 4 qqftq g4 qft ^rra, aft? 
HFTcT emT qftqqf q? m qqT q??qq qcqim 4t4 qq> yi ftqqj) 4 dHM 
^ 4> iJkftcp f4qf?*T 4g qqjfR 3R}cqqRq7 qq q^f qqn q^t fcfrm I 

44. mfte wq qfamr 4> q4 aro4t fe mftufi 4 14qfqq> 4 q* ftqT 4 ft> 

MlR+lfl qft WB 4r4 qq> f4qfqq> 4> qjqf qft ?4qq? m?qf xnf^q aft? qft ^ 
'jfer q4f qiq v5q4 4 qt 4 atfrrq ^rra qRqpft 4 aro4 f44q qft qqer qq>4 4 I 44t 
4lf4 araqrqT m^\ arj^q 44 tt i ft>4t qm4 4 4r gfeqfonf 4 wft 4 

? 7 ^r qft ^ftqq qft qiq q4 vsn4t 3Rjfq qqq4 ygqqT 444t qqqf 4> yqrqq 4 
?Tsq qft ^4451 aft? f4$*i<?> 4 Pf 4 ?Rq qft ijftqq I v5f«r qq> ?Tvq qft ffiiqq 
144*i<p 4> wr 4 4)f4a 4t4t 4, eft qqqq ai4 ?t^t qq F?er4q q4T stm l 4>qcf qq 
qfqfft) ?TvR qft ^4q5T TTg?RTT ?R^t qqqf 4 SMlfctd 4teft 4, qft^ q>^ ?R>qT 4 
fft> qMt 4 ?T5q qq ??q4q 4 I dl$4RHI ( vJcMWq PiqtJiui, qft^T f445RT, >3 eq i <q 
qft * 11^1 amqr fftqft-qft qi^T ?r4t q^pft 4 wte q4qq y^Riqi rnt 4 

?Rq 4 ?qif4cq qTcft 4 3Rjqr q^f anft ?Rq 4 B?q4q ^t 4 ?rq>4 t I 

^?r qnr4 4 4q4 amqr ^?r qcqrq qq fftf4qfrq q??4 qi4 ^ftq ft> qqqf 4 ?t^t 
5T?r 4?n qft^ ??q4q q4 f^^T qqr t I wsq % qrq 4 am4 ar34eft 4 j4?q i 4 
q? 4eRWi # fft) V3R qqr ?fr q4 ^f4qn qqj f44?rq> qq? ?W4cf ?Fcft 4, 4 f4 
?T^T qq qw«ftn q^f qqq qqqqr i 5?4> arwwi ?rsq % q?qff ^ciiftcti 4 q^f 
t I ??fqq qrfcRj ^3rrf^tenf4t^t ^ft qq* ffttftq ?T?cnq t ^ft w'qshfl ?qrf4cq qTcft 
f4R4 qq f44?r q^f q^qr t ql^ qraq? 4 qqi^ q^ 14144 qq f44q q>?qT 4 i 
%q^ q? qpqqr 14> ?ftan44arr44t ^trt % v^Rv^ yq>qT 4 ?raq qq qr4 f44si tf iicH4) 
yqiq 4 4 fft> Rqi Rr4 wntch* ?roq % 4/ ^4 ar?4qq? feqT vmqT qif4? aft? 
4?ft qft4 qr^qi arqiqqqqr 4 l 

45. qrRrqq4 4tq q^4 4 fft> 4>q4t % qq^l 4qiq 4 ^m wqT 4 ft* 

f?T qm4t qft ?qrw qj?>3nq 4 1958 4 ^ftar q^qiq^ gq 4^4 % qm aft? 
qqq? 4 ?Rq 4> ?qif4?q 4> 3T#T q4 q^ «ft I WR 4 wft qft 13 ^q, 2002 
qft q^ftrqrq 4ftRT iqft4ff4qj Rqq»q q>4^ % arj4rqq % 3tq4q 2002 4 
4. q^nq fq>q qyqRgftq^ q?. fcT. 4 44rf4q ftrqr qm sq i q^ M4t 
4lan4^ten44t ^?e aft?, qnr4t ftr. ^rt qqfiid f4rq4 apq ?jq^q4 % 











[vpti—- gm] 




\3^ft UTpq 3Rp| ft) <«UH 4 MR ft ftq<* cRg qft PrfftRJT qftf ^ 8ft I ^T 
Prato ft) qyrrecft ft) 3 tr afR ir£<* 1 ^r # qRPrq) wq ft) 3rraR *r ^ 
PrPm ft) #iq ft uRfftq> PmfcR fftR ftq d I qRfftq> PnR?i ^frft fft*? ^Tft % 
sfR F^f PrapT^ ft f^Hich 24 3TftoT, 2008 qft ft-ftoT £RT #? 3jPm fft># an fft> 
g^PH 4*7 ft*<7cT TR> T^fe t afR vRTft 7^rft> mR*K ft ftfRT qft #ft>R 4# 

wti q*r Pp^t^r PRn an i vhftlft we fftm7 an fft> Ftfftq f*t PRfq sm 

vJcTO Pb# ftt ^ I Ricci qft *41<f>K <iRft ft* fen? ft^R aft i 

49 . HlPl4>l41 ftfe 4>xft ft fft> pRFTTq# ft) fftW 6(8) ft 4F <jqqWl.jK.fft> qfft 4ftft 

ftef^ g Mi^cbR ^qtR7 ftft ft *RT 4Rc!7 ft afaRT 3RJSIT cfftRPTcT afftPr % #cR 
3l i qTq q> RJERT 'OTcW ^T#f 4RRT ft 47 Wq ft WT ft 4147 ^STcTcTT ft eft 

Prf^e qrPra># ^rft> w ciafti % armR rnt arqft #4 mRfr f^>rft wt 

f 3jkftft MRR^fM % aRffa ftR? qft 4aftPm PTOnM 4R mfi 
ft I 

50. ft. ^§ft^ ^IvH^ Wp^cM Tp 4>. fcT. gTRT TRtJcT ^RT % 

<?Rr 4F ft|fe?T fft>47 ^RTT an fft> F!vH^ ft #4 3iqfft ft) ftpR F^fftH <fft «nft 
w ft qftcj fftpbqi qft aft | cTanfft, <SlvJ- 1 ^vr| £RT «TTcT # ftft nft # fft> 
^gtft cp*g ft) fftPrftcTT ft) >tfq ft qftft ^rfftenft c^lcM ^llft 4# fft>4T ft, ft^T 
fftj PrM ft) feT^ 3Tft%eT ft I 3m: ft# ^g3ft # ^F3Fpvf g[RI tftPrfftcT ft> 

m ft fPR ^rt Pmftcm fftmT ^t ^mr ft I ^tf ftt^ftte t 
Ffft%g[RT TT^R fftj^T ^ PmfcT ft) mj^TT ^cflft# ft cR^3ft # FpR sTRT Prfftfft<3f 
fttft # fttwT # ^ ft l ^Rjfft, v^rft) cfK ^ftfft ^rm fftmT ft fft> Pmfer 
^nftuT ft # Tjft fttw ^mm aft 3fR ^ ft 

^rt fftmr Tfirr an l PmpR) sTRT fftftarmT# ^ht 3fR #ft> w w^r ft^ g^^ ^ 
g^tt>K ft) mpTcfiTft ^Tf nF fcRTR ft fft> ^TF Rqlcf<r SRTFfttftt ft 3jP 

^RTF 4Rft cTIcftt ^RT TRgeT # ft I 3R: FH M»i7^R ITRT TR^cT ^RT IR 
?Ttff fftmT v3TT Schell ft I cK^HK F?T Pt#cTcf) # SRTFfttftt fttffteT fft>4l T RTT ft 3?R 
F^rft) igRT fft^ argftaT 3i#)<f)"R fftj^ ft I 

(7T) ft. ^ ft). fcT. ftp! 

51. ft. ^IH^cTlchel ft>. feT. ^R.^FT. (^B^T) ft 

# cRg ft? qq> ^cqmq> 3fR Prata^ ft) ^q ft wsmn# qn ^fR 3fR 

^rft ftft# ^tr ir^ct fftmi ft l F^r Piqlci<t) ft) iTRTft# ft> ^tr 3fR ^prft# ft) qmt 
?ran ^rft) strt qm ft IftR ^iq 3 tjM # ur^Piqj qm ft’ ^x\m q>r qrPrqqftft 737 ft 
3 rPr ^q ^ qRpR) Pmkftf ft) y^ftwiaS ft^-qmiR arafencRan # fePf# ft) 
3mftcT qxTTeR qRcn ^3n 7TRT ft I cT*JTfft, 3Tqft qRPR) Wq qpFTftt ft) qR ft) 
3f^#fr ft Prafaq> ft Tjq^m PrPr qft Ptqrfftcr dFw ft 1 
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q>t irt Pi^<m ffcn wn t l '3m: xRFRrfWt % PfieR 3fft 

yWT *R Prf^l T&ti A c||>Kifc|<+> >S T T ^ 3RRR} ^ I 

57. rfrtrft % 3RjM % 3TJHR fvRoft 3frf ^ cpxpft feT. XJcfj 

Rrrft cjjirft t ftrft 28 TjRgfl, 1986 FTWR 3 ^TTftcT I^TT TRTT 2TT l fiRcft 
% jfcreqre q* TTfm oqf^r # i ^ivh^t % §Rqcft *rrfteR % 3 ftm*ft 

^ *** 3m. <H. m 3txrt ^ir! aremm f^n t Rt <for h^<jki xjvsft (*** 3m. ^t.) 
cpr *** % «frt t I ^ f^f ^ ^ zvm %, ^ ftReft 

urn Pi*jcKt f^n vsncTT 2 jt l 3m: Rucft 'Siv3-i)vji qn cji>kiR| 4> «n i 

£13^ % JRfTeR 3jH ™ *R ^rtm pRR°T t 3ffc <?? % ^ft qRafi<t> 

TfPTcfi xr Pr4q t i 

58. wjcm afR ^rft % ^ivjfR aMczfcT^TT wft <srf 3ft yifecbiff £RT urm 

^5t^t I arcrefo srt Tr^gcT ■*j*rt % arj^R ^jsrte 3>. 

feT. (^IsH^) 3ft W!W 8 f^WR, 1995 3ft ^^13) x^R Wlt^3^>cT 
q>. fo. % 3fR wr ^ w ftpft £rf*Tl Rigqff xrem % Rvq ft 3ft ^ 

sft I sRT \jsm % WR ^J5lR> tew 4J|*i^cT|cpci ^efm (XRTQRrftfl) 3fR 

ft. frmeft nimt^<Tl4>g r arrf fts # 3*. fo„ wmn $ \ ^iW *pte> jrfsT ft 
xt<?> >Hi4f^ ~ c T ^iPmr 3TcfT 2JT uft ftw dd-llcft % 3cmqn 3fR fftaft ft Snfftct 
2JT I IRT RRTT 3ft *** 3m. ^T. # ^ef ^v#t % cT^cf RTg^T ^ 3HFft 

% ^»q ^ *** sm.^f. ^r 3fsmm ^rr ?trn stt i A. ftmcft (f?m#) 

2JT 3fR ^ ^ clrccft ’HIHifl ^f)T 3TFim % tefq 1986 ^ ?P]W ^ 

q vfrf m ^ oqmiRch q>q^t sft i Rmeft ^ ^ ^rfm srf^rtf irt 

gmwr RsnPm f^n wn emrnr m t I RWRrfWt ^ M^f cT ^5t ^ toi 

3RTCTR ^ f^n sn I -qjf Rm 3fR Tt^tfcT 3T^cf) «TR mRc^?T ^ 

t l w>rpM ^rr atwromfteftm r?t t I 

59. 2001 if q>nq*f<M % 3133 ^ # im f frmcft 3fk 

q>t ^>m i dRd 3R felT 3fk c^ Rl'dcft £RT Pl^lRici ^ ^fcT: 'WiRcq 

sR TRTF I ddJSdm 31chJfiK, 2001 if fvJRcft ^NT «IlfW ^Rt A. >S13-1^ 
^er^RcT ^>. fcf., ^fr ^Rr 3mR#s ^ #, ^r, 2001 ^ 

S^m i Rd “W SIT I fad eft 3fR #e^ReT % Pl^l<T>/*1lfel^ xrqj #t t 

3fR kF& #5f #KTeT ^ ^R F^rirRR ^RR ^3TT t I 

60. cRnft, x3rt% erf 2002 q>iHi'Ni<ft<t>d (?W^D ^pft % 

^ xrg? 3REf Cfjrpft ^iPm ^ sft 3fR «lv5l)v( ^ ^ STR3> ^Tft % 

WT 4 cfrfcf 31T^efe ^T Mvfl^'d 45RRH TRT 2JT 3fR erf 2003 3 ‘q? ^ft 
BTWT xr^FrfRT ^ I 3Tf^M ^fdrfRt % 3^TR 
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1 WM>i HHWR*T 


('ll) qftfafliqjaii'i wf gqWffcgjtafl eifq*ft'fa., <IN 

64. 4 yfll^uii^Hin^pf gq ^ »fh*H q > i » tf *gfeqi<H qqpft Ict., *ftq A qq? 

<idll<5<»> afa arm <f qqg % ftqfwp % # »H I' qg ft qq 'JfJ7 3fa qq$€t 

qift qwft qqgd foqr t 1 3 *r Pwid* As urrmcft % 3frc afa qqf€t 
<tot sm faq qq am % ajgM qft hk( *i <e aita % amir? qq qi faqqfl % 
qrqftq? Pwi'iuil As iMi'M-irvf fa-qrarc 3f«fenrwT qft f^ifa % afTpfa »«ngH<d 
qHT t I ?wrf*r„ w URW41 faqfaq? A Bd ft w wer qfaqpff qq qftf 23RT feequft 
q^fqftt I 

66. TfT f*rafaq? srcr ft>q qq argM aigqnq ft. qftfaqigaiiq qqft gq 
gftqq s q q qqfeg feq? ? ! <j?qftr fa.qq? qjgqq ?3uq <j?qftt ft (Wqft wm (1) ft. 
*Hfctqi%a fn qqqfrffi^ gq q?qftt fa.(***% qftfaqigatfq qmq qqiftWie frr 
'iR'fiilri irirh arr^ft 7 ! sri tiiRct); ( 2 ) ft. tirqqr qqqfqg^iWr gq 4>q*fl fa.; (fqr 
qiqftt As ***% ftqq ft. qftfaqigartq qqqfcgl&frd gq qrqftt fa. As qm ft); (3) A. 
feqmgq $%dfte ^frqftt fa.(ft. 'ejmsn qqqfajftq^ gq <Mt fa.gm ***% sqRq) 
ftfa qq> qfgq?r sjqjq ft?q>q ft qft qft eft | 

66 . am: nftfaqisjariq 4>iqf*gli*d gq 4?qftt fa., qft qq? qraq ft? q q if ftm qfat 
q?qftt ft (ftlfaqisjariq qqjq qqifWfrq qftqfqfa qqrraq amftq As Pra-am % attftq) 
qfctqiftt q?qftt ft. qqft 3 sftqwwqii qft ^q cfruPufi ft aiqftt qftq? ejlftdT As vqftq 
P l qBld ft I Wfft, 3RT qft sftqqtnqq. gM | » i < | ft ?nfftoT faq qq ft | ftqq qjft^ 
?tm t ga w=ft ^ xffa As w? sfsitfi As aRpfar ft^ft qtg^er ^?pft ?rm 
AjqeRET q;q% qft gfe ^ xftq ^ Rh'H+^h ^gqd aqq wifftd As faq Biqqjfq 

f^ qsqftqf 2^tcft # 1 

67. *qift qft qiftqj fWri % -ag ^ rc f^r ^?5t m^faq> w<t>K afa 

qtfavHf HdIHq % fa3?if ^ 3T?nfd 7I«eT % qfa ai^cp T3?Rt qq atq^f A 

ftcra faqi t I ffr wft gm from qft qf As qfat wfnaft % 

faarq qft q^lri afk qf^mlrnff d*n qifacqf % geqfaq ^«itft ^*rt ift vjqara? 

t 1 qnpft As #qar afa qqftqfl emqq gefe: fim g^t % gfeff Trcei As 
wiftRSf qicft qraiaff gn^ qft isftA qq ^kt' PfeRT i I qjtrft qqj 
qg® q>^t qrpnft afa gfaqaff qft qiaq As wifaiSf qiaft ani ^mi3ft ^ «>ftqtft % 1 

68. qra^m ^ ^ w ^ ^ a^iq i «f l qq qr«q qft qqfqi sqfaq afa 
'(!'«< qq Pl<j , 5i u i & aftq Plqiatn qft eii'm qq qftqrt Rqlatp % n>i4<pciiHi qq 
qqqq % rrqq As ftem sm wniRd ?l?ft t 1 Prafqqj A qq^q A; arq As atq^f 
aig^ft gt qq qftt c?4> qff faqi t 1 am: qr faqnfl qq q? I^rarq t fa ^qr 










[ypM-^roi]___B 

g3I5#5 <###£fa 454#) fa. 4# ij#4#) 454#) #) #5 313 afR TW # T?45 ^TOT fa 
#44 4R4# arafa (1)4 5551 ^ #fe33 454 #) (***%) aft? 4 ?fiot fiRfe 
###s|fa (***%) #5 4ira *** f#fa43 aiRi?3fa 4# fR #fafa gfa 3f#a 4# 1993 
4 34> faf#3 4Tffa4 41#) 454#) #5 TO $ Pl'lfod 4# 3# ^) I 4 51345)3 gd l $#,S 
^4l)sO«l 4# 941431 ?twi # 1964 # fa# OTI 5134513 g3T5#5 4 > 1# %ifa<H 
#>34#45)3faS)afR45T?45 czjfal #5 'Wll#c4isft3 # ■ | 4 3(51^ #fef#3 
far#) 3551 ^ 4# «i4Ri<t> tor #5 aifa3 tj 4> 4T34 % wifiM 41 # 33T # aanfa 
44 1996 4?) gfand 0?4T43 fa## #5 3TfHR 3jjSlf #fefad 454#) 4 1996 4 4) 
ara#) #44 gfa 44 arosm fa4i an I <M) 45) gfa^d gfa 4 3551 # #fafad 

454#) #5 ijfa34 3171413 45) 4513 fan *** ftfcKH 345 441# 4# aft I 

72. 4# 1996 4 4 5)3434 g3T5#S #«f()<Jfa #5 4)44 #.tf)34>i3 #)44 4# 
fa1##3 45) 543 i aRa faif 34 8) I #4n 4#t3 star t fa 4# 1999 # 454#) 45T 
94954 fafa ft## ?ffa#) 4T543 304 4 fa#) 4343 0545T# 0543 303 #5 454 # 
qftqfta 454 fair 34i an nfafa #3 fa 31 #)sr 43 gfa<id 3)3413 faq#t 4 # 445)553 
$#) # iffe fa 45140 45145) 453 fa 34T an I 454#) SRT 44^3 33?ft3T 51143 % 
31^934 45 43T 4 pI 31 t fa 4# 2001 # 454#) # T»45 5ftfa434 45414 % Ulfaj 444 
4# 445 3553 4#fa fa3#t fa 4>4 # qRqfcid 454 fam an aft? 5ftfa444 # ai# aan 
3P4 Slfafa fa 314 53 4>4#) 451 aifawi 454 fcTO! # I 454#) #5 414 % arj##) #1 
43i 4331 # fa 3 #, 2001 # ariafan 434fta aifa3i33 # gaR 454 # 3 fR 34 

3T#)4Rt 4# 31# % U4)uMiaf 454#) # fa#) ft## 35451#) 3J43 303 #1 314# 
44454 4# fa#) ft##) fafal#) 3^43 304 #5 453 # qfajftd 454# 451 f##4 fa4T an 
afR 3R 34 3T#t41# # 454#) # 4#3 fa4T an I 53 <J3#<33 #5 3fam394454 #44 
4# #5 #44 ***% # 43453 ***% 45 34 3#? #. $33153 #fef#3 fa. # #4# #5 
***% %4# 45) 43#4 fa^f | fpjrfit, #. #JR 43# 3#l 334 #)3 #44 4R^1 #5 ***% 
#444134 4>4# # I 34lf#, #4#. $ 31343 #5 fa#4 434) 44 #4#) #5 #44# 451 
4## 1 J?4T453 fa41 341 H#)a 5)31 # I 

73. 5 i #4>ii | #)44 4c# fa., f4T5#5 #4)4^31 (5f345T3) 'gg SRT 4)4f§3 1)45 
.454#) # fa fa#3 4fa3 an##5 # #fa^d 345 41445 $4#) gm ***% fa# 345 
4lfaT t fa# 53#5 39413 1J45 3F4 #3#) aiarfd #. ^315#® # 4 ##fa fe4#9133 
(5)fa53) fa.fa $#3 31T5#te # 3faf>3 #, SRT f#4fa3. fa41 3131 t I g3I5#5 
##^V»1 534#9I33 5)f^3 fa. 4# fa## #5 3ig3R 3133: 4T#) f##9T 34#45 % 1J45 
3lR4#45 543 SRT fal) 31? # I 

74. 4# 2001 #5 5l#fa33# 51143 4# fa4 # 45 431 43#I t fa #. ^51^ 
g3T5#5 4513fag#)453 $4^) 45. fa. #5 *** g3 #4441445 # 3#4 «S44 34Pld 
5l#fa i r^ 454R #5 fa#T ^ 2001 # 5# 3J5T# g3l5#5 ## 4 ^fa # 4 #) fa. #5 4n4 
# 4^4f#3 fa4T 341 an | 454R #5 3ig3R 5f#fa4^# # ^#4#) #4#) $ 7Efa 451 
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fc I 4 fftTSJ WHU^tecM £f^q ft>- feT- ^ (cft$$ «ft fem^T qft ^ qftftq 
cziNiftch cfjtpft ft, % MSMicjcfl afk qr^fR ^4ojtcR5tt qftsft WFm$\ wj qq? ym; 
q?rc irepr fft>qt t iaft ftmvfH ft) w qq t t ^ f^rfw ft> jreqqoft ft> 
vjfR aft? qq^ftt qicft cRtt qqft? im fftqj qrj qq ft* 3Rfteft qft yRfftq> qtq ft* 
3 tt?tr *r mfftqqfr ft arftfftq qq 4 qrfftq) Iftqfqftr ft* m^shis} ftq-qRTR 
3?s}czfcr^rr qft f^jfftqf ft* aiqftq uxiiemci *tftt t I qqrfft, qftfftq* anjM ft* qq 

ft* 3 qft arjM ft fftqidq* % vq^qtf fft^rf^T qft fftftifftd dF?rqr t i 

79. yRfftq* qqq qRuii^ ft, qrc % aqft ar^M .^r fftqfaq* ft qft**fftqr t 1% 

PiiiHic|(ft ft fftqfftq qR mq4'^1 qr firm q**rft m fftffte mfirqqfl eft qrq 
tr feRrR qRHT qrfl'q fft* w "Ttvrq qq qqfcr FRrato" q^fq* wr ft qMR 
’Jeft qft q^ffteT qReTT t afft ijftqftf ft?-6lMift*^fl TPmftt ft "qqqft 3TT# 

t I ^ # fftqT qqT t fft* W\ ft*m ftq ft 3Tc3f§rq> t 3fk ^qfefq 

^q q?ftr qft ft*qq qqj ?TefcF> qq yftfq ftqftf eft ft?- qtWR qsfcqcR-QTr ft* qq ft qprft 
ft* feq qft fftqq qq qq*qt ft I 

80. qqftt £RT ^F efft* fftq qq ft fft* fftfft*£ STfSrqqft eft q?ft ft q^eT^T q*?Tft 

qft ^gqqr ft ^f qq qftqi 1% f *qqfrq tp ft* 10 qqft qft ftq? qT^eft ftr qfftqRft 
qqftt ft ftqft qq ***% qRR qqft #, % ftq RRq % wfftcq qrft ft^R 5 )^ 
^rt rnfftr ftqft qq ftqqr %qq ***% t ftt PiiiMfcicft % ftqft ft qq^ 

TcR ft qm ft qqT "qqq % qqftq Fqcrftq" 3TSRfT qftj fftqqmeft % 3rjftq-i, 
arjxftq 8(3) ft) qs} % fttrR “qFcqtjft fftffft" ft q^r t l ftWT ft) 

fftqftf ft q? qr^: t % ft^R qK^ fftftt qqfftq? qicft eftrfftqj t afrf qF qqpft $ 

ftfftqr qqftqqqft ft fftvftt ftt ?rf ft F^qftq q^f qqftt t i qft^ F^rftq # qftft^r 

qqT fftqqq, qwi qft wfcf 3fR qfftftftftqt cRTT qifftcftf ft) ^i^RT ft) ftftq ft 
qF^rjft qqqr t ersq ftt wft qft qrftr>r 3rfteqcRqr ft) arnftq qqft^r ftqrftt ft) 
qqgeq qqim t, iq qrqft ft) q*qf ft) fftqftq t 1 ^qfr 3fK, ftqqft ft) qftf 
cqqqrftcf) fftftq fftftqcq ftft gRT fftjq qift t ftt ftqfqRqft sTRT fft^ qft 
t 1 qqftt ft qqq qq qftf qnfftqr q# t I ^jfft 3fR qqq yqfftqr w qftqftf qr 
sfMR ft 3rfftqf^q/^ftft qq ft 1 qq: qF qft) fftqT qqT t f% qT^Fefqft 
qRT fefqfttq qft W qsfczicRqT q# qqjq fftrqr ^fiqT qT%q I 

81. fftqfqq ft) q^ff afk qqft qft qqq qft q^ ft 1 qfftqrftt qrqiqqqqft ftqrft 

ft. Icfqqftq Iftqwf wrhq^qq ft^t qft ^Tiqqf ft. fftqqftq q^qf^Wq ftq) 
qft w ftqrft ft) qq ft qft 1993 ft qq? ftgqq qFR ftjqft ft) 

qq ft qft qft sft 1 

82. TjcT ftqft ft. fftrqqftq ^ ftq) qft wqqT 4 qmt arsftq ft. 

qqftqj^Wq ftqqft ***%; ft. ^^rrqFj ftfeftrq ft^gftqqfftq ft). (***%); ft. 
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WR ^7 dfldcl 3 ftRft Rtf>] 7ft dfclqicO Pldldcfr d>t cTFKT 3ft? c^Hd ^RrpfT d? 
1TJM W^cll 1? f^TCT^ R^l qMl'Tl f^rfef dd RcTT di!?t delcll 1? I dlfildd'fl Rj? “ift dfe 
t fejTT vxRft \iHq)Rldiq ^T vJcdlq cf^ eTTTTcT ftf \JR% %R& % ?TdSj ^ T[$> 
1? I !pT vJdqlPlcll3ft d>t ?F7d v3q*ftPldl yqidl3# ^RT dft 

'jTIcft t I Mgxi ?fd4t 4WK % 3i^dK viqqlRldl <*51 del 3pft ift ?RR d>t*m 

OTTc^ % 31?pfcT 3TTcft f 3ft? fRfoTd ^?ft RddlPldl3fi d>t <*5fa?T fd P l ftfeq l eft 
w TftdcT 3 ddftm eft d^ Tfifcr tS # t I 

87. '3d7|d7T RTd ^ dF R**<i ift RTdT 1? % ft Pf did I c^q-fl dft ?RTddT R^frd 

^R ?od ^ 4 ^ ?ft PfaTdft 3ft£)q>R| ?|iKq|Refi ?mr % TjRf sft ?yeHT % 

dft d>| Mf?nMiRdl3ft % RpR sflft-sftft ftMRld dR ftdT ddT |r | cRnft, ^R 
R^F % Rfftd pIcnkJ) Wm H RTv^T d>t 3Pft ddfm dlfftcTT t I d>dft if 
Rvdj dlRdl % PlPi^l d>t qtiqi Qkq^ft UcDcl deft eftcft 1? 3ft? ft?^ fc|p|cR| % ?fdd 
^Td>T TO PlRft dtoft qfiqi dT qftRqfrldl 7RTT 4dqiR4)‘ % ^jc*>d dR^ dft 
%dT ddT # RH'dft hRrmRi % 1 Jcd 3ft? cTddpdft fftfftdW Ridel d? 3TTdRjc*> ddld 
d?T 1? I R^d ^ *qiPkd qicil WpldS R%cT fcfftpr dRpldt ft Rfid UpldlRdl % 
dddR dF d^ Rl«Ple1l vfT Rq>d) % dlRifv^ch chl4q>dlMl % Pf^td 

d>t df^dT $ RvR dd ddftd d^f ^tcTT t I ^d dRcft RTdfM ddT 

dddtPtcTTSft % Wysl ftpiqtdiaff dd 3TT T jf^dRTf3ff ^ Rud % Rl l P l cd d>t dPfldTft ^TR 
^ dv^ft RldTft 7-d^r d>t d^tdd ift ddlPR Ftcft t I dR Pl didd> ^ dTfiTdRft 
Rpft ddRd fcfdRd % Rdd ^ ^ feujuft dm d^f d>t t | 3m: Rq^deT 
% RldR tR dlPldjRt dd dd d? t ^R dd7Tdd)/Prdfdd> d>t RTdd 3jfc 
d’tdd dd RTdFd TJcd % pTdfRd dTtRT ,d#f f^dT Rj Rd>dT # I 

^-2 RTdFd ^Jed dd PrdtRd 

88. tj^deff RR ^ R^ f^R dd 3TJRR #d Rd.dR. % yfcMlcfl Mdd?1 d^ 
RTdcT 3ftd d5tdcf dd %^HK RsfcddTdT d>t R^rlef ^ 3Trd®d> ddTd dRT ^ 3ft? 
^RfeTd RTdFd ^ PfdfRd pTddTdcft % 3TJdd-1 % ftR 6 % 3TJRR d^f fed! 
RT RRcTT I 3FT: mPFf>Rt #d Rd.dR ftf Rd^ cRp % RTdFd ^cd % PrdfRd 
ddef 3f^dd % ftR-7 dd vicr^'isl dRft ^ I 

89. fR Rdd 4 PfddTdcft % 31pdd-l % ftR 7 4 RddPm t %; 

’tv-d/RR 3f$joLfqtQJT c//c) &l) # 3TRTRft $> WFfcf $ R7dFd Jed W ftftlfcw WT^fN 
3T2jcqqtS][ d7ct cf^wt ^7 ^ d#dc7 3/W V$4>f?W JcR 3/BTdT /^?# effet # 
^ ^77 3Pd ^ 3/W R^7 dF RW d ^ 3/W 3Fd /%7# 

?7j/^77 3/7d77 d? /^d7 W^Tf, fawf d7R7 ^ Rd7d m^xlRcb m # 

RdR 37W JW d^d ^777, 3J}q?qq? gf flf W*R>1 Rj/^77 d7/^d 
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fftft w w t I 3 R: >HRM qR^eH ftffe fed qRu||*it 3 
m^i ft nft Weft ft nfe cm t I rt qRcbdd % ftM-ft 
fa fteft 3 ^jfe 7-fttq ft ftft after 3TRTd ftnd ft 3TfesT 
3TRR ft ftfe fet cf> sfR 3NHRI TOT t I RT ftftft feefe RTTOT cT^TT Rft 

ftft ^ T^ofa? sr ft^rm yfen ftft ft 3 wftft feifaft % 
after w nRft ft wfh TOn t fen wp ^jrt r feftn fen rt ft i 
***% % vjRm erm mfer ftftft % &ik qR^fad ^ihr Rtrpjhr tort 
t: 


nrft wnft eR dMId ft fen.. 

*** RR 

nfeft RFRT ft ftft fe fen.: 

*** Rqq 

q^ftq eZR eRT fftd dHld nfcf fen.. 

*** RXR 

fijdl^ ^cj €|r]^ ft ell4d. 

*** RR 

Rm hiFSh ft fen. % ft R . 

*** RR 

qRebfeR RRRT feT flfcf fen. 

*** RR 

45.41 ^PJ ^ ^ 

*** 3 R.ft. 


93. mlftft ft ftr f fe vwzJtot feftn % fti ^f r efr fej ftm ^ ft 
n ^ feftft ^ 7$i fe ^RRT t I 3R: ftftft ^Tftd feftn ft ijfe 

nfe # I cTSnft, dlHM eft ^JeRT 3 feTfteft^ sff ft ft yened 

fc|c^u| med dlffe ^ "TOT *? .1 ciq^K RT fed 4R u IJd % TOTeT ^ 

mror ftfe 3 feR nR fen pn t i 

^.3 fejfa ftror 

94. ftffe fer tr^r aft TOftrt 4 ft ^ (Wefe ^ ft fen t % 

eZR nftt ^ feR ft? TOJ fldlftR ftfft ft ^ 44ft ft fefer 

qRqgd czr A ftft fen w t I ^ ferferro ^ nf ft fen t fe 4% tot 

rrrRr ftfer ft ?n eRft fejfcrro feftr ftror qn? q^nftft ^jeR n? «rj 
R ^c: erfet fe ft ^rrr t ^rftft <fc nn 'yicTR PiRR ft ^jeR n? fftm 
yM t l w feftr dedR ft vicqi^n ^ njeR Pif3R ftt fed ft: ftt 

feT ftt gdRT ^ TRrT nmft ftt mfeft? feT 3 ftt^ fef R ft, rR ?R> ft RRft 
ft ftfe 3fe ftt| feR Rft fen vnTdT t I 

95. jebim ^ 3fft dft fen t fft vjR fertd ftf 3 fftft 3Rfe rrr ftnft 
ft fftq vfe t ft vjRRen qn? fej feft 4fen fet rrrt t feft rf rfj ft ft 

yftftr RRRT t I ftd ft RjpJR ft 3T?fft ft RNTft fej RMR ^ ^fe 4RRT t 
3ft sRTeR f^ft xft ^ RRdT t, cR ft ^fe ^R RPJ ft ^ ft 

ft nrftt nnd rRrt i ft - fek ^r rpj ft ft ^ ft feM ^r rfj ft ft 
















[mpti—- gRg i]__MronmTraqjf: a ra nw«t 


vJcMIcJ*/ 

ft^fd<b 


ftqei 

41 vi e|) 

am.^t. 

^>ci tmm 

ft?3»1sw 

m^t. 

4^ 'HHfill'dH 

am.^t. 

nrmft^er 

W* 

am.^t. 

f^RTcT 

f^mft 

3)facT 

am.^!./ 

ft>yi. 

'BbfcilE5E?I^iMH 

**** 

**★* 

t*** 

**** : 

***★ 

**** 


M 
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99. F^t £Nl IR^Jd 3d <*>>$) de^lMd ftpRt % 3FJ?TR ftRT T RTT 2TT I 

^ Wf) Pt4acr> r\ RRT 3mft eft ^lYFT TOcF eft *** cR^j ftrqfa 

f^T ^ 1 ^ ^ 4 F^Rld TOrf 3>t sf^t ^ TRjfm ^T ^T TO 

^ Hd| ^ *n^r ^ ^ PnM eft ^jto t i am: ft^iid ' cb ft ^ft to m 
fa ^tf f^ft <rmf ^ ^tftj ^TR?f <ft ^ft ft?M ^ szfft c*rr i TOft, 

^ fa ^ fat ^ ^rfat ftsft *rkj ftift t afk 

ftPmfdT fat fat# afaRr# '^dlcjvrl c^ft ft vflft ftmr t ft ft> fftfar ft ft«^ 

^3 Fidi #1 to ^r <;>mftfti ft fftn fat ;gr vH^ 

sm fiRfid *frj ^t ^r# fftm vxn to?tt t i am: Ffaftr to Pmtfcm crj 

^"fa ftr fa arj^TN frt ftftRd ^mrm m?f t 3ik ft fftftff 

fat <v\$ faftqi^l dft ftft # I ftftftt Hid cfRft ^ fft Fftfaf F^f ft*T ft 3mR Ft 
^ ^ 1 s^f«H ^ Rfad ^mrftft ft f^t cr^ ft m ^ ^r totc ftffar fftm m 
3ik to ft ^ tot fftm m ^ c^ <& fftftftr ft ^h^ % 3ik fftftr ^jftft 

f^T 2TT I ^T: ftmftftcT FtcTT t fft Fftftf ^ 3^T ft^ldcb)' % vJrNt % 3T^TR 

^ ^ cr^ eft t|^ ^ ^ inf^r t am: ijm t\ ^r 

an^m0!>n iTcftcf Fkn t l 

i. 

V 

100. TfTF^f ^t ftff>t ^t3TT^ ^tt t I ft# oim afft 

*ht% ?mi #^1, w*i czm 3ft^ ^RTRt % feFj arm ^>T ^ R r ft ' v^ ' d 'jft 

cMt % uwf ^ ftmT trh m i mRcj^h cw ftef ^rmm ftf^r m^r ^srfrr 
^rT^f cjcHicfl f^ anr %r arftift^T 

smrc; aral^Ilq ^rft^r to 3nft ^nfter Ft^ # I Pmfw 

^ IRtT 3fft yim cJTtRft % lei's' wte ftR f | d^^R T^afftt tR ^ ^f 
4% ^ alcR- 4]vricf) #ri 4 ^ ^RRtftm ftmT to t ?rrft) c^ r^hi ^r xr 
PfTO ftmf?T ^m pwietl vjTT ^Fft) I To amft ^ ft^ ^ f^M % ft^T 
^t g^mm ftmT to t aik f^t amm ^ ^ 

3T^m ^f#t t I TOJFTR UTtekt ^ viH^ ^ofTO ft^Id ^iHd ^)T ft~ HM>HR 
Mr ftmT t: 
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vSciWcb/ 

Mim 

f^TTT. 

4)vJlch 

W* 

MCT 

A .. A 

Ml ^ZRT 

«te w?ratvR 
3R.^f. 

Wiki f^cT 

m^r. 

ftcTcT 

f^mfcf 

c*TI*4d 

./ 

ter. 

\ \ r 

*★** 

**★* 


I 

★★ ★ ★ 



(^j) cWUe^Wl g>. feT. v 

103. ^ PH^iTdch % f*rafa anWf iwi ^t trtt *m 

fa far PmW ft ^tra arafft % ftlan >to 4ft *** fttp ^ ^ 

fatfar fftrm t i rj^arlftt arraR qa <p aft uV$4R arfafftar Pralar afrft 
#ant^ wr ft faq *m t l Pralar afat 3i1rR rrataanaft afR 1ftata4ft nft far^qq 
jt I faq gfaft ft> ^Rh Piqld<t> % fa Iftfaftl 4a Pftftl < *>*lki'i 44 U'WII 4rft 
t I ftM qr% afR 4tRT. wn rprrft awr fta? rmRi ftr Prq naasr fftaft azra an 
^ofh farftt ft? R^rst ft faar qan sjt l aiaiaftftfti qrft afR fsfeR rroR amt 
ftlH i ^cq ? <d r a ft ftft apraci fftfar azro aft fftftaft qrfr Iftai ft *u(ft<H (ft*n ^an t 
afR far »r fqarr aram ft aPtraRpr a# fftmr qaiT t l Pralaft % ftq>aM ?jaai aa 
4% aft qa at arear fte % afeia ft? faq ataraRta ft! fft?q aq t anfft? Pimi^k 
P raar 4 >k«hi fftatar aftaar (fta>icft «n arft? : 


vJc^W^/ 

tor. 

Picici 

^ef y?*T?T 

ifc 

__j 

vrn<r Pi<*d 

Plcld 

PmtrT 

cJ^kcT 

SR.^T./ 

toT. 

%&$ 

^ r^s 


* ★ ■* * 

*★** 

**** 




(«r) ft, fftraafm fferpift ar.fa. ftRr (a^taa?), afR ft. wrfa*#^ 
ft>. for., ftfa (Profanr) 

104. ft. faqftRr.fftqqrjft a?.fct. afas aaq, 4ft fftfftftarT # afR war ft? fftrq fat 
cpjg cpr ftfacf? ^araft arar^t omma ajrqfti ft. ffttfj £1^4 a?.fct. ft) dR^l ftana I ftmi 
anan t I ffttfj £faa 5 Tai acRaa afaft apraar ftnft fft?q aqft t afR araaar mia^iRa? 
yaftaiftf ft? faq at? faafaR ft? mma farm ft? aaq ft amft c^aft t l 
fct^ ft; afftsT ft fftraafR 5 Tai fts 41dd anftt fftta; dift ■§ afR farftr 44 R fctfj stai 
anaaftar mfapr ft? aiftt ft ftRrar arRt fftrrj aaift # afR fta: aimaft nro 4ft anaft t I 
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HT5IT 

faniT. 




SPT.^T. 


UP?T Pmci 

3R.5T. 


3RT TPft fo rf cTcP 


KI 


V5PT. T M. % TTTOT 3T^r 3T^M Mdcbl f^RfcT ^T?T f^rfrq 
^Icl^l 5RT JRgcT 3TtWf 3fR ^TcW cRZjf % 3TJHR SRIf fefff cZRT 
™nM^fcT f^riwf f^RfcT % 3TRTT? *R f^RTT T RTI 

<^K<aMI Pi-mIcI crTlHel <#RRSJ 3 f^rr tj^ ^ I cR^FTN 
I^Wl cfTR^RT f^rafcT ^TcT *** m^T. irfcT fc^.Tn. ^1# 
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tf.4 m^TTnfvR 

108. jp^cfrngtfR irRchfcHd torghi rfttrj ^ 3fR ton^h i y^r 

^ Pftfd cf^tHcT qft gcRT OMIMK % WT RR TO rft £ | ^pypq- 

^ ^FTT 3 3frf leiRlmlq 3fR *TTrfFT ^ cTTOJRrft erf ^pJR^ % RR 

d 6 ^ % f^ldcrf % fcR TO^T Hrf^H RTRFJRR PlTOIcff TOIT t : 


WTO 

Pr^jfdcb 


q>)*ici 

mc*i 

^TTfuFT 

HlfwH % 



TOT.^T./ 

fern. 

TOT.^T./ 
%TTT. 

TOT.^T./ 

rfro. 


f TOFII 

E?EC1B»!^5bS 


★ ★★★ 

**** 

59.52% 


fc^icAigg mtM 

#*★* 

**** 

**** 

57.62.% 

tiET-b; k megj BW 

■U-lM-ISdUraWp 

★*** 


**** 

57.86% 


kuLKwmM 

**** 

**** 

**** 

61.59% 


|g^|^yJ2HHHi 

**** 

★ *** 

**** 

57.67% 

EEEiiDHHH 


**** 

* **** 

**** 

103.45% 


TO fllcf ftcrf^T 


TOl fed«l«S tnf&qf % fitaR 

109. ni&TOifl cfR^ f rfr URf^rro toto yftuinl ^ to - 3?yrf 3pjrf£rf rf yf r i cj i j) 

3 ^rty ^ arfcr Rroft totT % rf *rf f l 
yffM % cT^t Rrerf rf ^ ftro tott t I 

110. ftcfTOT HI(erf rf ^IHI RhHI # fcfr toRTcT TOT rf tfiTOT % ch»KU| ^rfry erf 

^ ^nftqo dcf ^ ^ t I ^RTlftcT STOTT rf TOTR TOf 3RjfcT 2003-04 rf rfcjR 
TOf eTTOTR t, f^Rf% mRu||H+c|^ii uTR 3Tcrf^ cTTO 67% rft RRTT crf% 

if % ! WI vJcTOd 4 ^ qft TOjfrT fosTrf 3cft t I STOTT Hqrfm rf ^tj 

WrfcT STOTT A % TOTOT 3Trf t I Rrff^T vJcqi^H ^ TORRf ^f Rcf> c^RUj 

eTf^cT oll$*Rl1 TOT rf dTOdl t rfr ftp# vJSJRt gpry STTOffTOT 3fR 3TOT ^Rrffa 
^ irn<T torto sjt i ^ ift <rf> ftro tot t % yTfirrorrf to* toto qy erfror 

TOrft TOR rf^oTTOT yRct TORT TOR 3TO^f TOT TOprfq TORT xrfl^ I 

111. ^61 TO vjeiVi q>t fef?T ell J Id qq TOPT t, yiRl^lfl erf ^£T TOT TR 

fcTcTR TORT rfcTT t fW TOTT 7-yrfrf f^RTTO ^rfej ^TtR ^nTOT TO?cft t, TO^ft 
'dldiD q>t ftftR TOT 3TTTOT TOTR crfTOT TO §3TT t TOTf% ^ErfcJ ^tFt erf ^TTO 
TOTprrf rf ^ XTcf) TOft rfpf TOT.TOT. A ^RT \JcTOT TOT fc|Rlrf u l yRcft t I ^FTTO 
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37 


TOTR 3 TO TO! TITO 3jfr TOgaff % ^cj IR 3TRTTcft ^T 

yRunft thttct." ^ to ?nPrcr f^FT^r ^ft ^ arfcr ^r ^t%?r 

ftofcTT Ft I eftpfcft TO Mlficl 3TRTRTt % TPTT^ TO I^NK TO^ ^ WTcT ^RT 
TOm 3TTTOTO Wm TOT t fa TOT TOT 3 ^FFTM TOg eft ^TcT cfft goFTT 3 mfecT 
3rRTTcft 5RT TOft ^?T chc?lcft M t WT TOT ^ 3TFTTcft TO TITO cffRTcft ^t 
HFo3<jtf RR W TOT TORTT t ~m eftrfcT gfe TOt t, ^ft 3TTOT TO^t 

3Tfan ^ Ftft I 

115. Mien^W ge^ eng TORt % feR ^3Rfaft wrt fa, kw to ^iRito 

TOTO 3?t ^ 1? fWf "HReT *i<s|<S TOg % cj>ef v3c L IK T 1 *t yg<SI eHcfl 1? I faftT 

fa g3 3 fiTOT tot %, fawroft % Pm 2(^) % argsR ^r to % toRfto} 
vjm^cw ^<qrat TOt ^Rcj tot tot t i totR ftoTTror mn Rf5^ 

TTTfaroft TOct 3 TOfe TORTTcRT % fafa %> 3TJTR°T 3 ^Rg %> ^TTcT 

vi^Kchj *^r arfcT ffarfarr 3fa ^ f?R ^ arfer ^ 

fafaR % y^Wms} TOft ottto to arfer groT TOgg tor* to 3rg#r faR 
tot t i cRrrft vdegrroft % srft crf ^ grog TOg?r gft eft t i 3 t?t: arfer ^rm 
afFr arfer ^ Pfft 2(^) ^ 

mn nf^nft?T ^rnr ^r ^Rcj v^fFT t, c^ cmcT arfer TRFft ggnr ¥t ^rm c^ 

t i 

116. *TR?T ^ ^ReJ ^TFT *R nifecT 3fRTTcft % TTHm efft ^rtxT % 1eR vJFTT^T, #FRTT 

v 3M4FT, RT^n, oTRTO^TT, RmR f^ cRjeft, TO eft mi 3ffc RT^H 

3Hf^ ^ ^ftnTcft fbRRFT ^TFT eft f^rfeT W TTHicT R^eTT t, tR PliinNcfl % 
3rgeRT-ll % 3FJTOT f^R f^R(T mTT t I vJryRFT OTeTT WTFT, feft RRTT 3TTft ^ 
3M^eK1 cRltn ^ 3TTfen HMci^i, Wt ^fFT y^rfcTcT TO^ t, eft 
PlHigHK ^fRT eft ^ t > 

(cf>) mfecT 3¥TOTcff eft HWlrH4> IPP : 3TRTIcT ^RTT 3fR WRTR f^RTT 

^ w R7W 3/?7 t?ff m f^mr : 

117. mfer 3TRTTcft eft TfRTT % TOST 3 ^ ^ feRjR efR^T 3ftf§RT t 

w amrmt ^ tr eft f^nftar to ^ ttt ttrct ttt w eft geRT ^ 

vdeel^^^ effe ^ t I ^cj ^fFT % cT^ RRT t % 3TO^ TORT 

3TRM 3TtWf t 3ftR 3TRTRT ^TRTT, ^ , 

FTRT ^ 3Tte f I 

118. mf^emfr ^ ^5M3TTtf^ ^RT TOTOT TOR TO Rkl-TO 3TRTTrf 3TRR^f 
3fR ^cj ^fFT TOT TOTOI TOR TO ^ ft3n^RT 3TRRft TO 3mTTfeT TO^ 
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119. 

ww 3 


SUM 




120 . 




^ff wng cFFgaff ^ 3TRTcft eft qmr <ft vJira eft t l qfcrqitft f ^ t d^ 

^ ^ “ft £2TR *t fcRT dq| ^ I ^l(t|cr>|>n did cfrMcl If fep. yfcWIcfi Piqlacft 

^FTT $> SFJ^IK ^ Pl^ld ^141 ^3^^^ 3 qq 

ww ^ 3rf^ t i 3m: arfcr fcRckui % qqfcRTsf, mF^Wt krafcTcft irt 
t w 3k/cmd^ft *3cR mm aimm zmH m ftmR %qi ^ $ \ 


ww: f^rSTT. 3 


vjfR 


87,456 


134548 




2^3 


88773. 




99% 


cm 3TTWt ^ W\] mefcTT t fcfr 3TCTR eft 3ffc tjcjckfl 12 FTF 3mfe 

^ ^ ^TfeTT 3RTRTf $ W$ ^ t I ^T k RfecT 3TTOTcft 

^ 3mmt 3 .3 tmr 4ft ft 10% ft 6^^ Tm 3mkr % 4km 99% ft 
RciFifkp mq ft 3rm ftftf ft |rq 3 ^^ ft qq t m anqmr qft 
TfcTcjr 3lk k’FTfcm qftm 3fk qft % I 

i 

qm 3lk 4T*mT mqftq qq -ciimftch 3lk mqiftcT vwn 

! ^T ft Mlftd 3fTdld! ft k qqftt qft ^jxf ddllft, ^FTrlT 3Mi]Vl 3ftq 

qftc[ fft?ft qq qrmfftq 3fk ftqTfem qqm k #j ft qft qf t I 



2003-04 

2004-05 

2005-06 

qmT 

*1131 

*1131 

65 ■ 

3449 

35497 

100 

5306 

54611 

590 

5515 

507 

100 

935 

86 

655 

8964 

36004 

100 

1369 

5497 

10% 

38% 

99% 

100 

388 

994 
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W$h 

100 

102 

119 

128 

31NeS >i£JMel 

- n --- 

1 **** 

★ *** 

**★* 

*★** 

h^Iti 

100 

158 

92 

.109 

3RI OTT^51 cjft 

**** 

**** 

,**** 


w^Iti 

100 

116 

. 125 

139 

3TT^W 

655 

8964 

36004 

88773 


100 

1369 

5497 

13553 

^ef ^TFT 

-7^--- 

**** 

**** 

**** 


Tnjm 

100 

117 

152 

210 


121. ftnmtfh ft f^j ^ <rf fcprf ft! 

5TO1T ft 3rg^R fft^n tincn # I arf% wet arerfer ft cfRR erfrrf rf ftei w^u i 

^ TOclr? 3frf sfft-sjft ftft erf yfcT fftRT TTCsft <rf u^f fftjrfjTRr fcfjrf erf 

^ lq i CMI ^ ^ W ^ t, ^Rlfft ^fT g?qrc ft ferf -?cF 3ffc rfW irfrfj ^T 

■W t I 3RT: %cRI^ infeff ePT ?IF erf). vjfftcT ^f t ft ftrf?T Vcf IfRcTT rf clfft 

armr rf *rfr f i * . 

122. OTR feTJ TftT ft STJJfR vScq Kffd ) rf ^STR 3frf sTSeft rfrj % 

3TJ?>q «TOT rf ft 3>RR 3TTEfR erf erf gRRT rf 57T ft Pr ftRj Birfrr 

erf SReTT rfjWT 67% erf <jfe ^ t I eTSTTft, BeTOR rf ftcRT 37% erf ff 

P ldft rfftnT'ReRTT STOTT 'JeiqVl i| Rlxiqc 3Trf £ | IRjrf, 3T1TTR erf erf HRRf rf 
rfRrf efWT 110% ftt t, eTSUrf frft 3TcfPr ft ftRFT *rfc| T3?fftr erf 

f^ftl rf ftcRT 28% erf eT^ 1? | zrarf, 3T1TTR erf erf eJeFTT rf 3TT4||ei) rf srf rpj 

t, emTrf rf 99%. Trf^ rf ^ t I 

123. fefl«l<s Mlfcql ^ dft fftJTT t fft *rfej TjftR epT rfrfR ^)dlKd 3Rrfto 
3fft rf ftfftr cii^Rr arfsrr 3frf arro^ ?tot rf Pitor; ft c^rr tt3tt t l 

Pi *1 lei Rad 3Trf^f rf ^ TOT eTeleTT t fft 3TRR erf erf if irfpft % forfrf ij 

eFTiRT rf‘J'11 Tjf t 3frf fftT 'jftrrf erf erf eJeFTT rf i|rfid | g^; ^ 

3R® rf WX ft TOR rf fftrfeT PWI^T 3frf 3(1^ ^JeT ^ %cTsT^T RfM ft S^f clftf 

^ ^ Fteft t. I 


forcw 

5^ 

2003-04 

2004-05 

2005-06 

3^. 05 ^ 
fM, 06 

Pi^ld 

fcfj'iJI 


★ ★★★ 

**★ * 

★ ★★★ 

W$fxi 


100 

113 

1 160 

192 

3ll<5j<£, >is/Mel 

forrr 

*+++ 

★ *** 

**** 

N **** 

TT^fet 


100 

158 

92 

109 
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i ir ^Rdfen ^rnrfer swra 

/ 

ftgft 3fR e|RIR <R RTfecr 3tmTcTt % OTFft eft PlHI^W? W3 ^ft 
-r i 


2003-04 

2004-05 

2005-06 

fet«R,06) 

t“ 

0.06% 

2.59% 

20.41% 

36.50% 

100 

4553 

35882 

64165 

0.52% 

4.14% 

0.29% 

0.55% 

100 

802 

56 

106 

★ *★★ 

**** 

**** 

★•*** 

100 

89 

78 

61 


**** 

★ ★★★ 

**** 

100 - 

100 

* 82 

66 


^ vicMKcE 


125. ^FT ^fej M 3 TOJ nft fe 3 feef 110 wfelci tfft ‘jfejft ^ 
IjtcJ # cjpoT HFT 3 fed'! 3HW «p} ^ cJcHT 3 20 wfcl^lcT ^ 3rfen cfHJ 
^3H; infer STRTRTt fedT W 3m ^eT fe ^HWT 37 

yfei^ Icf ?t T RIT vSft nF cmtcTT % fe Mlfcid STRTTcft ^ ^fej 'dtiVl fe dl^l 3fft 
6fT3fR q? STRlfe ^TTcI w 1 3RT ^ ^ W^T ^1R fe*TT 


^mN 

WTT 


vjgftH tR infecT ’^TRTTcft % chlHd OTFT 



126. cf^icff ir infer 3TTnfe % mm % fer 3 mfenfr ^ ^ ferR ^n 

3jttfel t fe ^RTI ‘HRcT 3 W ddJlc; n?l nfed ^ d^dl 3 infer 3lldlctf £RT 
^efeg-fe nfer i|f t 3T9Rn ~m snnrcft nn ottct 3R^ 3i?nfe HRn 3 
3 3icpj^H *n ^fer ^ft fe 3mroT w# srfen ^ feft, nrt fefe % 
3 |3n t I 

( 

(i) amnd ^feff 

127. ^ i?fe nRj3Tt n?f -$\ mi 3rjmcf n^fer nn ^fe#3rfeFjkRr 

3TtWi rf^TT feqfert % fefe 3ffe£ % 3TRTR iR PFTT^R fe^T fen 

-m t :- 
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^3Tl#^Pmi?T^^T 

2003-04 

2004*05 

2005-06 


4td WT.7M. 

6818 

6204 

6585 

4641 

y^fxT 

100 

76 

82 

54 


128: 3TRP% t TO£ <^T ^ cR^3fi 4^ #3TT^P TOTcT ^T?T 4 

$# arcrf^r eFm 30 yfcrm Plunge ar^ I 

(ii) q!l*id cf>e)41 rT^TT cfR q5)*R tR te>t % JPTRf 

129. cf^RT dxM RJ?ft v3ft^ 3T#r % ^fTR TO* ^T ^ ^fTfocT 3TRTcft % 

■JTTRtT 3ft^RT ^ 3mf^ % fcT? ^cj ^ST^T ^HTRcT aft?R f^TeT f^t 

cRJeft ^ TJcRT ?R% Pl^Rd f^JT I fH w4>v*Rl*f, 3TPTTcft % ^ ^ ^ 

TOf ^T ^ aTFTRT ^ # aTT^ t?3 R8 aric^t 4 yfciffi d ^ 4 1 

yfcmcT t^fePT JTHR 3#k U^v^l ^ef 4 )HI^o 4> cTOT TOM pRfepf eft WTTftcT 
pRrfcT vft^4R MRchfcHd f^TT T RTT t I 

1 30. *Roj ^fm <ft faera tet ^jeft ^t faftm ^ tot *£cj irt 

M'WlRirl ^§t, €Tgt afft cr>4kldl IJ^cT vRITC wl'S fe*TT T RTT £ I 

131. cfR cf>fa?T *r tet ^> RwW ^ Mrotf, tot ^t ^ anrot <ft rR^t 
afRm ^Tpr cftr^ ^ w^r arcrfSr % fcR RrafRtT *Rcj ^fPr eft srfcT Risft 

^ gro 1 

wten. 


fclcRTJT 

2003-04 

2004-05 

2005-06 

WET 

3raPr(ara^? f 

05 : tem,06) 

tel ciFld 

***★ 


**** 

**** 

TJ^fvT ; 

100 

105 

100 

99 


**** 

**** 

**** 


tr^fxT 

100 

93 

85 

79 


10417 

7239 

6447 

5323 

U^fvT 

100 

69 

62 

51 

<£\+\^ 0c141 


**** 

**** 

**** 

M^frl 

(100) 

66 

70 

110 

FaUR M2 




****% 





20-30% 

TR3n^ft 




**** 

WT it? Rdft 


• 



cFT *T? Rtfl % 




****% 





• 65-75% 


2523 G1/2008—6 
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110-4 ^0 s !Rh vS^jVi % vicMIcH cf>t eTPTcf 3PrPr % cftTFT 
FFTR epft T!?t cR?t vjdtn cj>t f&|0l cRJcft ^ 'HT^t pKltlC 3Il4 I PTf^t 
PPPT ^ eTFTrf wft <FT t I 3m: ^ tfcftp FtcTT t % eTFT^ 

^*^1 ^4) 341 H|[4cI 3TRTRTt cf?t cjuj^ "4f 3 im4 R|-<c) <s|[uiK 

t % fep ap^ft ^ ^ppjppt 4Ptt w i cfW 



























[W\l— 3P*51] 




^ •et^cJ ^rcrtn # fcRffzr tot ftar #fa ftcrr t <#ft> # 3 ; v#ft «n«iK 
ft 3)4*11 ell'ia cKJel qj'd ft 3 RR 8 } TgJ i? | 

136. R# t l u l ^TlfaT t ft> ft#«T 7^ ft 3fR #cj eTtuTR ft cfjtRcfr 4>T fRT 

?>#, 3#) «n?n? ft# EPT SR^I < 1 # jnj fftjftftt 4 ## STPJTcfi # •Hl-slls+l«t> 
^ftf % 'SfjftT ^ ## 3TOTcff cf>T lifted HI?ll<rHct> 3j*R #J)?T ftftsft 

yTrrawt i 

vT.3 3i*' 4 3fft oqjl <t>i*e<i>l ^1 v»it| 

137. Tjfeft WS 3 f#l> «rft ftfttft EfJTWt 3f?rfcT ft# sfR- elMR ft# ft 

cll'kllft* 3 ft 7 ft## PKWtf, 3 fft!ia) # JTraT ft cIl'klRl* sfR ft## 3 Jlft # 

#ei <?5# % TT^errar #tra#t ft PiHi'jHK 3 p*t siftcn# srft ft#l # wet 

# t : 

(# otroftifft ftW fftft# arm- 

1 38. #cj crraR ft #5 ERg # ft# ft #cj SRT 3TftRT cTm ftRTJFTR 
%:- ■ 



vmi 

2003-04 

2004-05 

2005-06 

vxrixf 

3T^(3T3F^R, 

05- 

facfgR,06) 

MmMSsmrnm 

^T^/f chill. 

*★*★ 

**** 

**** 

**★* 

u^Ri 

<£*$)««€! 

100 

105 

100 

99 

y^ t^f ctfrrtf 

^/fth J JT- 

**** 

**** 

**** 

* *'★* 

ycift 

^^SliESl 

100 

93 

85 

79 

cmr/^TPr 

^iM^/Hhill. 

* * 

**** 



u^Ri 

^xfi«lc£ 

100 

22 

(4) 

(42) 


Wj/eTM 


**** 

**** 

**** 



***★ 

**** 




W[/efM 

**** 

**** 

**** 

**** 

/ 



it*** 

* * * * 

**** 

^****^ 



100 

42 

28 

(9) 

oPTT^ ^ ^4) W 

3TRI% (^TW 3TTOR 

TR) 

% 

**** 

**** 

**** 

m 

TJcrfcT 

^41* «g 

100 

32 

13 * 

(4) 
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3TjcfS^t 4F 47TT ^TeftTT t fa mm ^ 3 TTfrT f4^iWRTR4> elR 
geRT 3 dcT fa4 3Rf£r % ^iTR 4^ OTR 4>t cRRRR 3 ^TcRT RKNC 
fuRfa mRuhh^^m vsrm oTcrf^r % cfRR 4^cj faA 3 fareT ^ g3n t I 
^ft m 3TRI 3 3TRR ctf eft geRT 3 W4 3Tc[Rr % 4*tTR #ft RnI46 3TT^ 
-r 3Tcrf^r % ^tTR 4tcj ^rR Rt Tt wtw 3tr sft I 

%rTO ; faM ^ TRFTR fa Rfaft ^ fafal 3Tfafa 3 3RPTfrRff 44 

faR t 3jfc ffafR faR RTT t I fafa % ffaM 3TJFTR fafar 

vJRR ^ fafa % TRFTR 3 SRcTT fa vi^IKH Tf fR % WT fatrlff ^ t 

3jfr faRRci: 3f)^R|cb sR 3 H^^ft % w % 3 tj?r H^ft 3 R *jfe t I 


vni^i 

3n#(3ra^«rc, 


5cpl4 

2003-04 

2004-05 

2005-06 

05-f^R 


*+** 

**** 

**** 

**** 

g4)ci«^ 

100 

128 

152 

; 164 

cfRf ^ 

**** 

**** 


'i **** 


• 100 

203 

317 

333 

mj 

***★ 

**** 

**** 

- L i 

<t 

* **** 

^41 <*<& 

100 

159 

208 

;203 


141. f|?f6l^ faM fan t fa ^ SRcH 3 Sriffa) gfaj ffafaR4 ^cjfa 

eft vJ^jeT^'err Tf ^JSJR % 4RRT 3TT^ t, ^FrfW TRPTR 3 gfe 3famRl4> faf t I 
cTRfa ^eT >HNech vJRT4 fa ^cf ^TTO fa g?RT 3 RTfa fa? t 3jfr 

fa^RR % ^TY fa fafafat W 44 4RRT R ^R44 SRT4 fat RRT fa ?RR I 


142. pffacl *R4> 3#? fed % nfaR fa ^T Tf TR4> fa 4^ Rj fa^[ faR fa 
t RffaT Tf RRTcRR^ffRT faft t I Rfafa 4Tfamff W fa RR 4fat t fa 
fac^ deftn % 3TRR fa fa geRT R 3 Tfa Rfa R W1W1 1 00 gfcfact fa 4?t t 
ffafa l|Ru|HR^M 4^TRlf$r ^ t I 










[*jni--gprgi] 


45 


arorciRT 




2003-04 

2004-05 

2005-06 

vJfTcf 

3Tcrf^(3Tc^6R, 

05-^4^06) 

*WlR 

'H'isiJI 

***★ 

**** 

**** 


4ffrT 

'^41ci«S 

100 

128 

152 

164 

H^^ff 

<hi>u w 

**** 

**** 

**** 


tf#T 


100 

203 

317 

333 

yfcf cqfSri 3ff4cT 
^roT^fr 


**** 

**** 

*★** 


y^Ri 

•^41^ 

100 

159 

208 

203 


(U) ^4>5H4TF 

143. PFTT^TR ^ t > 



. 

2003- 

04 

2004- 

OS 

2005- 

06 

^TfcT 

3Jcrf^(3ra^4T, 

05-RTct^f,06) 

cFR tj 4 c^ei efT*t 

dl^ 'ttHk' 

★ * * * 

★ *** 

^****^ 


fl# 


100 

22 

(5) 

(54) 

^ (4sfl trc -^ura 

dW dM<1 

*★★* 

ie * *★ 

**** 

**** 

^ - - 

E^frf 


100 

126 

132 

163 

\3CHIS ^ T 1 c P c t C1I4 

dW 'hNk' 

****' 

★★★★ 

★★★★ 


ygfrl 


100 

40 

19 

(16) 

H4>4 cmr: 

far4 

dl^ *>44 

rt ★★★ 

itie ** 

**★* 

^****j 

■flr^frT 

^t44£ 

100 

40 

16 

(12) 


i 44. T^ <^3T vjTRTT t fa vjtft 7 ! % 44>4 M? 4 fllcT 3T4fe % 4fa vJe^ik 
^3TT % fetich mR u IH^^h uim 3T4fa 4 4^4 ^TTST ^3TT % I 


(^) \3cMI«5«hcn 

145. vj^n^ T 4fa faRT sfR 4fct 4>44Fft % ^4 4 44 ^4T44 kTT 44 

PjHI^fR v4fa 44 4^ t > 
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2004- 

2005- 

OS 

06 

**** 

**** 

105 

132 

**-*•*• ■ 

**** 

105 

132 

**** 

**** 

128 

152 

i 

**** 

83 

87 



t t % ; 3cqTcT^dl 3 ^£JR |T3Tf t I ?Rnft, 

? TfaFTR % ^cR 3 3iH^Mlfdcf) % 4>KU| yfcf cf^xiffl ISdMI^c^dl 3 

t I 


i vjefm m Pi^mkh ^tt t fa ^rm 4?r otctt, ^ ?q i id sfa fotft 
y<;Rin t l cMTft, ^rfr Urm, erm, ^r^q- sfR fateff 
^ HH<4 HchKIrHch c[fe aqfad cR?t # I ! 

P|e)*l v^ci'i STHcTT 


ungcau 


cpTft cPTfr t TOiE cRg *ke| wr afft fklfa J*FT $ 3TEEft 
'E(^ ^ <I>1 WT 3 ^ 3trqi?Jcp cpt ^ e^fcf aprfsj 

^fn? fc^rj elk q? ^ fsft frkr f^ | i i 


n(*l 


^*TT5?T 

3jk 


falfcT4> % feR PpmIRcI ^Idd *11 fad •^TrR ^cR 'd 
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(5T) ^ TPTTfor <FR% 31^ 

150. m<g t?T ^ mfcr 3mimf eft w%\ ?mt *Rcj cftrmf <ft y^frr cf>t ^ ^ 

ft^RTT t *ifb<irH<r> ^ 3ft*m TPTRft % mfctci 3TFTTcf)f ^ ^RcJ vitlVl «F>t 

eft^ THTTfcTcT I 

^r.4 wm ^jcbH 

151. 3Tlf^) '4>'K<t>l % ^T^FcTr^TR f^ ^ Pkc}qu| ^ ^ x^cfT xTefcTT t % 

^ ^ Mlf^cl 3TPllc1 eft *1lo|i 4 ^ ^TT c[% ^ ^ | iiejftl, *HRcT 4 FRT 4 3TEEft 

ife ^ t affc ^ ^ OTcn Wir^ t W 3rtft Wf affr ftr?ft 3 s i <jkifl <ft 

t I cTOTft, 3mf& ^ tnftcT 3TRrrdt cft^m 3 cPft ^ RKMe 3TTf t, 
*Rej ^rt^T <ft ^Pmr 3 nrft ^Tcft ^ t I ^Rm i Hd : tr^j «*rtk 3 foft 
cfT^r 3 3mft£ra> Rkicic 3tt^ t i em: ^>t apmr, 3ffc foft 3 

g£TR Fft ^ eTiqvj^q ^ReJ ^Tt*T ^ W f^Rt, PfcTR fir?ft mfRf, RRnmcTT, Pft^T 
3M 3fk erm 4 Ri^icje ^ 37 rr arPr ^ t i %ft ^Pm 3 Rrtcr: ^ 

^ ^ft nRt ftrfc* WT g3TT t I fecTSRg- mfcrf ^ ?ft> fori t 

*RcJ Vi cMi cich *TRcT 3jR fc^ff 3 3RpT cf>t fRjPf ^ £ sfR ^RTfeP? ?7F 

Rr^rf fWoii v5tt Wen ft> cfTt crRacf £ crrmfcTcF> arPr ^ t i ^r 
^ jntoift cjr£ # R> arfrr W^f f^Ri#r ^cmk % ^Nm £ Rmr wr t sfR 

*T % TO cfTtpft % Thm 4 ^ 3RT \icMlcil’ 4 3R^T Pl^Kd cfR ^chcfl t, fuR^H 
TO ^FrR RtMIcM cf>j W W ^cfmT t I 3m: 3 ?f£ ^T ^ f | ^cm vTRT % 
3TTETR TR ffiftcpifl ^TF Pl*r>4 Pi mi el rl # % ufm 3Rff^ % ^RcJ 3tlVl cfTt arfrT 

^ t 3fR ^RoJ 3£lVl ^ ^ arfrf qi^Pm 3fR Wft 3Tf&^ 11 

5T. cFRUHrHcb TNrci cfSTT 3RI cfTRcp 

152. mldd mcldl cmr mldn tr f|s?>t 3fR mldd ^41my u j F^n qTlHd frt ^r 

^ ti)cj vitil*i mlddl tr mPd 3TFrmt ^ mK u i cjK-dRi^ arPr trtt FT oi i rH^ 
^Cf m)*1d STHTcft ^)t *fl^q*?l vjTRf cfR^ ^ elm HR^fPT pRRTcleft cT m^Rt^ft cfRR 
^ ^41qcg| 3Rf WichPm FFmFf uTRf t mf^ ^TF W ^TeFTFIT ^TT ^ % 

W MlPld 3TRTTeft % 3rf?lRcM ^ PfRft 3RT mKm <RTF ^ ^RcJ vJ gfT - H cf^t 
arPr ^fxr ^cft t i cm^R PnPifed FRm^f eft ^ t: 

(i) 

153. ^rm f^ ^ 3rmm wft 3ftm^l ^ ^tf wr dcidi t f% 3r^r ^rf vft % 

3T^T t, ^ ^ ^ft 3mm 3Teq ^TTofT ^T 3TFTm $m ^TT iFT t I WTg 
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(VI) q*q;atfri gf) gww»a i 

* - 

158. fcT aan<n % #iq t q#j aiitq q>f aanqqiai t gen? atrai t I asnft, 

HfrT Jpifal'fl vicMKchd l if Pm# 31# t I fta35 qiftqf % q? at> ftm t #ftj 
im if gfe ante 3 fSKia»H»i fqnt q>t vic^Kcbd i if gfe % qnan an# t, 
cTKfTPr sfl^iK if gflr aii^iRi* atf t i asnft, ft t ft*? aq gfe % argan aana 
q>t fcT elFM cf>t g?RT if H'Jlf'fl Wq> Wf>t m t 3# faftiq TlmK % 

qt ff (Hfcl+I'f) aiftia q5T qnan qT aaqq qaTa Rtf RRT an ^T3 kTT I 3TcT: tRcJ 
aefta qt ft aft w^r sfq qft qai? 3 atf if aq# l 

159. vjq^tKi 4>UiikN fcR^faTJT q? tfcn q?iaT t ft> qrfta anqicff % 3)ftR<tt 
ft#t ana 5 m qnra 3 q^; afta qRTfta f3rnjcfta atf Flar t l 

5T.1 gRPn? WB #W #) ffe q># a# qn?q> 

160. aft 3 iqft if q#j aiM % ftaaqa ft?#m 3 q? qar apiar t #5 
t?r 3 arfea anqraf % qnqa q#j asita % Praraa if ei i wR l cfr §sn t l 3ia: 
aifta anqraf qsrr q^cj aiita qjf ft aft % <frg wa i cra #iq qft gfe 
PnfeiRsid-anqR q? qft ant) t: 

q>. aft wa arerf^ % ^Rtr #5 t?r % aifta anqra qft rtst if t«ft 3 gfe ft 
afk qftacr if qnqft q# ant t fa#P mRuiihw#! qftaa if a# q#tt qsrr 
qar qffaa qq ftaf) ft I faqn qftqr arm q? fan ft> a# amfSr if aanaa 
anaa amaa aan q# % gragg q^cj airta qft qftat g>a qsqtt q#f l 

*3. qtcj aifta sm anaia q>t rtst if <jfe qqr toff qftaaf if qaft % qnqa 
qnnff ana, aq#t aare aqr Rr^qi 3 qrasr anq q? ftqftq snnq q^r I 

q. 3Rqf6rar «q>Kic*)+ qftqq q^Rft % qn^i t?r qf anqmf % «mqn ftiFff 
if ft 3fR qRcj aiifq % qrarq ft# if Puiqe ant t l #t Ucfiq t# 
t f^ q^; airlq % f>w qrarq ftam qqnj qart % fcrq anqra qjfqqf if q# 

% qqqq 3rpft ## qR q?f afk fMq qrer asraT l 

161 . am: mflrq# q? Prat ftqqqi^ # q^; aitq qt qnfaftqj «rft qf^ff t 

3 fR q? aft #15 t?r ^ qifta anqiaf % qianra qq #aa qarqf % q>RTq ft t I 

e. gift# arar aan arPr arf«R 

162. mPranff t q^; aitq % acqifta anaa #ft artcptt % anqn qq q#j 
aitq srt fcrPrfta affq fctqfla #5 crcg qf) aft qfta q> 1 aa qn Prqfan f^n t 1 
aft ai^ia % ftq#n tg q^cj aiifq qff afcRfta qffaa qft gaaT #5 # ^ 


2523 G1/2008—7 
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TJoST % TTT2T ^ % i ^ rWdcbl cfft 3 jftoT 

>i sfa ntf$H PiHi^iy Pi+mi nm # : 


ISESI 


3pzi wft 


wa j flm 

_ TnfSn j TnfSn 

w^r % 


T?FT 

5? ggjg 


3RT Wft ' 


60-70% 

60-70% 

60-70% 

65-75% 

60-70%, 

100 - 

110 % 


MtHfrUl IKT ^F? WJ ^ 3flY fet? Titr cT^TT % TfW 

zfj, vjfT W^I UR«MH 3 W* t, 3ft WEI ft> 3TC TI#cf5Tf[ 3HfcR 
fes?>$ ft<Wek f fe : 

^ PrW 14> 3TW? 3 ^*fe Wf ^ 

3R 3ft*I# 3T 3MN 3 Tlft^T few t; ! 

I 

mg *t arrarfcRT mg ag ar greg mfon aifcr crtn ?t 
afaa1 i 

gain at nreafta ntcj gatn gt n? mg 

ijs 3wa ggi a Pmtlcid mg <rcg % afen angraf *«w»' 
?wt nfacninra <M % gm t I i 

#a mfl*t at ftg a*n 3 ri 

... I 

tarft ntg wfi % ft> 'HiHMct: mcH'M ?joa ar at?g arm 
■ aim ntcj gefft at nf^t afci at ?ag am $ gift> gi^cftg aaR 3 
3fxig gf c R qq t gft l^iftr ggra g>t ar at> at ta t> aimar fla 4 it i 
aagt at anj art ?t mg 3af t> araraf a fo# cr? 3 nfogMci 
ft? ?#tcn? dwtaiiaff % fin? grant gtt ggmmr urnfe! n#t #tt I 


|* 4 !■ t Ml m » ritl N 1H1 


M ■ *" \ 
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[MFTI—-gprsi] 

3. RiwRiA 


165. fftsftRcT Pi'M'Hl % 3FJ3TF7 3f3«* ft?T ft 3T^T, firrfct cWT 3^3 33 

vjftfa 3ft ^ fffcf ft> ftfa chKU||cH4> #1 ft) 3Tft ft UKte *fT3 3J35 3ft 3fl7 N?ft 
ijft f^rzrr l ft?T % fft^ wphw ® 3ft gfe 3>7ft era? 3? Rrarft 

Ptoidft % ^xjict fft> ftft i qrftcr srraicfi % ^rm otW 3ft qi*afaq> srfcr ^ t, 

33 ft^K ^ ft> mc'M aft7 3ftc[ vjtiVi 3ft ift Tift fifrft 3ft ^ q>xft % (cm 
PtWl l cHfr Wf efPJ 3)7ft 3ft 3TT3M3KTT $ 1 d<fcJ3fl* Ul®4)lft ftnfttftRT ^>3 ft 
. 3fft cfftftr ft PlW3 I W 3> ^c3) cTPj; 3Rft 3ft foplfol 3>3ft f J 


166. UlR)ct>|ft £T7T 3TW^ ^ 3>3cT7 ft? Rm 3ft SCTH ft TT^ft ^T HjRl4>[ft 
qi^f ^TftpT c^T dcT 3lf$H, ’ft 3R ^t, V«RM fftWTIc33> Mieifttfl-3Je3> 
cFTlft 3ft Rl4)lR?l tfWcl ^ dlft> vJtil’l 3ft ^ ffrfcf 3ft TFTFcT ft?3T 3fT +lft> I 
cTC^TTR 7T3^ ft) ’Jel 3ft 3RT37 3FT ft fftftfctcT 37^ % 7T*ft 3TT3Tcft 37 ft^S 
7T73)T7 {*RT 3lftR|RjcT 3TftfcT3 3Jc3> dMl^ 3flft 3ft ftftf ft f^ft) TfRJ ^ftP3 7Jc3? 
dlfcT<f) T ft) 3fteT3 9 ft ftt 3# TTfftr % 33137 fft333Tc33) MIcHftfcft ^Je3 ) cT3R vffft 3ft 
RiwRvi 3ft ^TTcft t I 7r3^3cT ft) 3lftfa 7 3333, 2007 ft) wRfftq) nR^flftt 3ft 
3335171 gfe 3ft viTTcft t I 


aifowi 


If*. 

3. 

gq 7M*n £R«p 

-Js. ■ — 

^Twl 
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S’ W&R % 3TT^ff % RsidW Sriftof, ^ ^ Rl^r>lR^I ^ ^ 

arttiPm % w % arjw? Tfarepf’, ^ ^ 

iimilS)<h'W 3 *TRTC 3>t ^n tie'll i _ n 

m aifaPm % tprt 3fr? FH n WIWW <rc 

Ffaft y arfHR 5^t Trcga PtwoKi* ^rat ^ 

3^1 ^ ^ w^t tft wt-wt «n 

l ^ fo# TrtteT % fav ^ 3Tjto cm cRJ ^f f$*TT ^T 7 " wt 
TOfaHi?} ftttffai ■HHii’dl'n % si^hr T !n^t srt 

4T ft i 

m iOmihh, ftffe inPrait 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 2nd July, 2008 

FINAL FINDINGS 

Anti-Dumping Investigation involving import of Ceftriaxone Sodium 
»(also known as Ceftriaxone Disodium Hemiheptahycjrate-Sterile) 

Shina PR. I 

14/18/2006-DGAD:- Having regard to the Customs Tariff |Act 1975 as 
led in 1995 (hereinafter referred to as the Act) and the Customs Tariff 
fication, Assessment and Collection of Anti-Dumping Duty on Dumped 
s and for Determination of Injury) Rules, 1995, (hereinafter referred to 

Rules) thereof: ' [ „ . . 

WHEREAS M/s Aurobindo Pharma Ltd, Hyderabad, Andhra Pradesh, 

, after referred to as the applicant) filed an application before the 
iated Authority (hereinafter referred to as this Authority), in accordance 
re Act, and the Rules, alleging dumping of Ceftriaxone Sodium Sterile 
Known as Ceftriaxone Disodium Hemiheptahydrate-Sterile) (hereinafter 
id to as the subject good), originating in or exported from the China P 
n after also referred to as subject country) and requested fpr initiation of 
estigation for levy of anti dumping duties on the subject goods. 

AND WHEREAS, the Authority, on the basis of sufficient evidence 
tied by the applicants, issued a public notice dated 4 ■ April 2007, 
hed in the Gazette of India, Extraordinary, initiating Anti-Dumping 
igations concerning imports of the subject good, originating in or 
ted from the subject country, in accordance with the sub-Rule 5(5) of the 
to determirie the existence, degree and effect of alleged dumping and 
commend the amount of antidumping duty, which, if levied would be 
jate to remove the injury to the domestic industry. lh 

The Authority notified its preliminary findings vide Notification dated 7 
•mber 2008 recommending imposition of provisional measure and the 
Notification No. 117/2007-Customs dated 30 th November, 2007, the 
Cental Government has imposed provisional antidumping duty on import of 
’ goods from the subject country. On the request of the Designated 
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Authority the Central Government extended the time period for completion of 
this investigation till 3"* July 2008, in terms of Rule 17 of the Rules. 

A. Procedure 

4. Procedure described below has been followed with regard to this 
investigation after issuance of the Preliminary Findings by the Authority. 

V 

(i) The Designated Authority sent copies of preliminary finding dated 7 th 
November 2007 to all interested parties to this investigation, including the 
Embassy of the subject country in India, cooperating exporters from the 
subject country, domestic industry and the importers participating in the 
investigation requesting them to make their views known in writing within 40 
days of the notification of the preliminary findings. 

ii) The comments of the interested parties in response to the preliminary 
findings have been taken on record and the Authority has examined the 
issues raised therein in this disclosure statement. 

iii) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open 
for inspection by the interested parties; 

iv) For the sake brevity the comments of various interested parties and 
issues raised prior to the preliminary findings and addressed therein have not 
been repeated in this disclosure statement. 

v) The Authority held a public hearing on 7 th January 2008 to provide an 
opportunity to all interested parties to present there views. The oral 
submissions made by the parties during the public hearing reproduced in 
writing have been taken on record for the purpose of this investigation. 

vi) The Authority has examined the confidentiality claims of various 
interested parties in respect of the data submitted by them. The information; 
which is by nature confidential or which has been provided on a confidential 
basis by the interested parties, alongwith non-confidential summary thereof, 
has been treated confidential. *** in this disclosure represents information 
furnished by the petitioner on confidential basis and so considered by 
Authority under the Rules; 

vii) Investigation was carried out for the period starting from 1.10,2005 to 
30.9,2006 i.e. the period of investigation (POI). The examination of trends in 
the context of injury analysis covered the period from 2002-03, 2003-04, 
2004-05, 2005-06 / and the POI. 

viii) The Authority disclosed the essential facts of the case vide disclosure 
statements dated 19 th June 2008. The following interested parties have filed 
their comments to the disclosure statements and the same has been taken on 
record and addressed, to the extent the same are substantiated by the parties 
concerned: 
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1. M/s. Fujian Fukanga Pharmaceutical Co., China 

2. M/s. Suzhou Dawnrays Pharmaceutical Co. Ltd J China 

3. M/s.ShiJiazhuang Pharm Group Hebei Zhongrun 
Pharmaceutical Co., Ltd., China 

4. Zhuhai United Laboratories Co. Ltd., China 

i 

B.1 Interested Parties to the Investigation 

5. As per the records of the Authority, following partiejs have made 
thenr selves known as interested parties to this investigation: 

a) Responding exporters from the subject country j 

6. The following producers and exporters from China PR have filed their 

Questionnaire Response and Market Economy Questionnaire) Response in 
this matter \ 

i 

5. M/s. Fujian Fukanga Pharmaceutical Co., China 

6. Ws. Harbin Pharmaceutical Group Co. Ltd., Chirta 

7. MM. Suzhou Dawnrays Pharmaceutical Co. Ltd., China 

8. M/s.Shijiazhuang Pharm Group Hebei Zhongrun 

Pharmaceutical Co., Ltd., China 

9. ZNuhai United Laboratories Co. Ltd., China 

10. MM.Livzon Syntpharm Co. Ltd. (Producer), cHina, with M/s. 
Lizhu Pharmaceutical Trading Co. Ltd. (exporter). 

7. In addition to the above, another Producer/exporter combination i.e. 
M/s Suanzhou Baiyunshan Pharmaceutical Co. Ltd., has filed questionnaire 
and market economy response after the due date of submission. However, 
thes< i respondents have submitted that they have never exported the subject 
gooc s to any country including India in the past. They have recjently obtained 
the export license for export of the subject goods and therefohe, request the 
Authority to determine a separate margin for them. Since the above 
resp indents have not exported the goods during the POI the Authority would 
not l>e able to determine their dumping margin. However, thi respondents 

d be free to approach the Authority for a new shipper revjew as per the 
ant provisions of the Rules at appropriate time. 

i 

importers and other Interested Parties 

/ i 

M/s Necfar Life Science Ltd and M/s Prosper Channel Impex Ltd. 
lifted letters making them known as interested parties and for 
;ipating in the public hearing held on 7 th January. However! these parties 
ot file any response or comments as interested parties during the course 
3 investigation. 
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9. No other interested party has tiled any submission or information in 
respect of this investigation before the Authority. 

C. Product under Consideration and Like Article 

10. The product under consideration in this investigation is Ceftriaxone 
Sodium Sterile, also known as Ceftriaxone Disodium Hemiheptahydrate- 
Sterfle (C18H16N8Na207S331/2H20). This is a third generation Parenteral 
Cephalosporin Antibiotic. Predominantly ‘Ceftriaxone Sodium Sterile' is an 
Active Pharmaceutical Ingredient (API) used for the formulation of filling the 
injection for intravenous or intramuscular administration. The product is 
mainly used for the diseases like lower respiratory infection tract infection, 
skin & skin structure infection, pelvic inflammatory disease, infra abdominal 
infection, uncomplicated gonorrhea infection and surgical prophylaxis. Major 
raw material for production of Ceftriaxone Sodium Sterile is 7-ACA (7-Amino 
Cephalosporinlc Acid), which Is produced by fermentation of Cephalosporin- 

C. 

11. No significant issue has been raised by any interested party regarding 
the scope of product under consideration and like article. Examination of the 
product and import data submitted by the applicant indicates that there is no 
difference between Ceftriaxone produced by the Domestic Industry and 
imported from China. Therefore, the Authority confirms the product under 
consideration as above. 

12. This product is classified under Customs Heading 2941 &2942 of the 
first schedule of the Customs Tariff Act, 1975. The relevant eight digit level 
classifications are 2941.9090 & 2942.0090. However, this classification is 
indicative only and is in no way binding on the scope of this investigation 

D. Domestic Industry and Standing 
D.1 Views of Interested parties 

* 

13. The exporters from China in their separate submissions have disputed 
the status of the applicants as the domestic industry and their standing to file 
the application. The arguments of these interested parties have been 
summarized as follows: 

D.1.1 M/s. Fujian Fukang Pharmaceutical Co. Ltd, China PR 

14. The above exporter in its submission has argued that the Authority 
should examine the issue of standing in detail before deciding whether the 
applicants satisfy the standing requirements. It has been argued that as per 
the petition, out of 4 other domestic producers, one producer had imported the 
product concerned. It is not known on what grounds the other three were not 
considered to be part of the domestic industry. It Is not known whether the 
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r considered the production capacity, actual production quantities etc 
nine the standing of the applicants to file the petition. It has) also been 
d that merely because a producer is an EOU, one cannot $ay that he 
e automatically excluded from the scope of the.domestic industry. 

lews of M/aZhuhai United Laboratory i 

i 

he above exporter in its submission has inter alia argudd that the 
stition for imposition of duties was filed solely by Aurobindjo Pharma, 
iting itself as a “substantial domestic producer”. Thej domestic 
did not pursue the Authority for the inclusion, in its domain, other 
rs of the subject goods, or even name such interested parties. As 
e other producers in the market for determination of injury! as set out 
ule 1 1 of the AD Rules, 1995, domestic industry should ‘be j deemed to 
e two or more competitive markets' under the parenthesis of Rule 
>wever, as per the preliminary findings, it has been reported that only 
star Life Science and M/s Kopran Ltd. responded by email; disclosing 
sorted capacity of production and sales, while the authority examined 
ion with respect to other producers as per the information available in 
ic domain. However, such information has not been made Available to 
orter, or pointed out by the applicant in its own non-^onfideritial 
It has been argued by this exporter that it is a blatant violation of Rule 
rich provides that the domestic industry must comprise c|f domestic 
irs as a whole engaged in collective output of the said product. 

urther, it has been argued that other producers have been excluded 
>etitioner from the scope of “domestic industry” as they are importing 
product or the penultimate intermediate. It has been argued that a 
zturer would only be excluded if there is a direct or indirect Relationship 
importer and there is reason for believing or suspecting that the effect 
elationship is such as to cause the producers to behavd differently 
in-related producers. However no such chance was afforded to the 
oducers who are alleged to be importers. It is a well knoy/n fact that 
impanies manufacturing the said product have export aspirations and 
en towards the same. In their process to achieve an expert product, 
ly import the said product or its penultimate product. The information 
) why other domestic parties should be excluded has not been justified 
the requirement of the Explanation clause of Rule 2(b). |lt has also 
gued that the exporters as the opposing interested party have not 
ovided with clear data establishing direct or indirect link between the 
cturers and importers. 

fiews of M/s Livzon Synpharm Ltd. t 

‘his exporter in its submission has argued that there are jthree other 
of the subject material in the country as published by the Bulk Drug 
Assbciation, other than the known producers as given in the 
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petition, it was also submitted that production information with regard to other 
manufacturers was not submitted by the applicant and the standing of the 
Domestic Industry was established based on estimates and not on actual 
numbers. Therefore, the initiation is flawed as the Domestic Industry has not 
provided complete information about the total production of the subject 
material in the country and has not even provided complete details of all the 
manufacturers ofthe subject material. 

D.f .4 Views of M/s. Suzhou Dawnrays Pharmaceutical Co. Limited 

18. The above exporter in its submissions has argued that the Petition has 
been filed by a single producer as the M domestic industry” and such claim is 
incorrect and the petition should not have been initiated in accordance with 
law and established practice. They have also objected to the exclusion of 
other four known, producers of the subject goods in India on the grounds that 
one of them is an EOU and others are importing the subject material or the 
penultimate intermediate and accordingly, do not qualify to be part of the 

domestic industry as per Rule 2(b) of the Antidumping Rules”. 

: , . £ ' . 

t 

19. It has been argued that the Petitioners themselves are importensand 
this information has been suppressed by them in their petition though the 
application format requires them specifically to report such imports, it has 
been argued that the non-confidential version of import data during the period 
of investigation clearly shows that they themselves are importers of the 
penultimate intermediary in substantial quantities. While it may now be argued 
that this import made by the petitioners is immaterial and the Hon’ble 
Designated Authority in its discretion can condone these imports; clearly there 
can be no dispute of the fact that there should have been full disclosure of this 
fact by the petitioners since they have dismissed the other manufacturers of 
the subject merchandise on the basis that they were importing the penultimate 
raw materials. 

20. It has also been argued by this party that the petitioners were required 
to disclose to the Hon’ble Designated Authority whether they were related to 
any importer or exporter. It has now come to light that the Petitioners are 
indeed related to a manufacturer M/s. Shanxi Weiqida Pharmaceutical 
Limited, which manufactures 7-ACA, as well as CSS. The Petitioners and M/s. 
Weiqida, also apparently share a common Chairman in the Petitioners’ China 
subsidiary. It is an established fact that the petitioners have a China 
presence, through a whoHy owned subsidiary called Aurobindo (Datong) Bio- 
Pharma Co. Ltd. which has been deliberately suppressed in the petition, 
though this information and their long term supply agreement has been 
disclosed to another regulatory authority, i.e., the US Government Department 
of Securities Exchange Commission (“SEC”). 

4 * ; , 

21. It has been further argued that the Authority received information from 
the other constituents of the domestic industry after initiation and has thus 
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[Part I— Sec. 11 


wrongly 

initspo 


initiated the matter. This exporter has reiterated most of its Arguments 
j t disclosure submissions. 


D.1.S Views of the domestic Industry 


22 . 7 | 

the factu 
prod 
has cla 
affiliatkxii 


lucefs 


pe domestic industry, M/s Aurovindo Pharma, was asked to e)q)lain 
al position in respect of its imports and relationship witn Chinese 
of the subject goods and its own subsidiary in China. Tho applicant 
Hfied that Aurovindo Pharma or any other company having any 
or relationship with them has not imported the procuct under 
(dotation, Ceftriaxone Sodium Sterile. It was however, clarified that they 
pjorted 9300 Kg of the raw material, Ceftriaxone Sodium* (Non Sterile) 
POI. It has been argued by the domestic industry that what is 
for determination of standing in terms of Rule 2(b) is whether the 
or their affiliates have imported the alleged dumped product under 
ton and not its raw materials. It has been further argued that 
s in the petition were required to be made with regard to) imports of 
uct under consideration” and Imports of raw materials! were not 
required to be disclosed. 


consi 
had imi 
during 
relevant! 
applica 
investig^ti 
discios 
the 


the 


nts 


ure; 


‘prdd 


23. Itj has been further clarified that Aurovindo Pharma or any other 
having any affiliation or relationship with this company is hot related 
njianufacturer Of the subject goods or any affiliate thereof in China who 
the subject goods or the penultimate product in China. Though they 
o Chinese subsidiaries, these companies are not engaged in 
n of subject goods or the penultimate product or ajny of the 
iaries of the product under consideration. Neither have thpy entered 
long-term supply contract with any Chinese Company or with their 
nese subsidiary with regard to product under consideration or any of 
Ultimate products. It has been clarified that one of thejr Chinese 
ies is engaged in production of 6 APA & Pen-G Sulfoxidej The other 
|ry is only a trading Company. Aurobindo is importing these products 
se Chinese subsidiaries. However, these^products are not used in 
n of Ceftriaxone Sodium Sterile. 1 


company 
to any 
producejs 
have 

intermerii 
into any 
own Ch 
its pen 
subsididri 
subsidis 
from tho 
products 


D.1.6 Examination by the Authority 

j 

24. The application has been filed by M/s Aurobindo Phiarma Ltd, 
Hyderat ad, Andhra Pradesh, and the applicant is one of the majoii producers 
of the sjbject goods in India. The Authority notes that the applicants in their 
applicat on indicated that there are 4 other producers of the subject goods in 
India i.e , M/s Orchid Chemicals, Chennai; M/s Lupin Lab, MP; M/s Nectar Life 
Science, Chandigarh and M/s Kopran Ltd. Mumbai. It was also brought to the 
notice cf the Authority that M/s Orchid Chemicals is a 100% EOU and has 
imported the subject goods during the POI. It has also been argued by the 
domestip industry that other domestic producers M/s. Lupin, M/s. Nector Life 
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Sciences and M/s. Kopran Ltd. are importing the subject goods or the 
penultimate intermediate, and therefore, do not qualify to be considered as a 
domestic industry in terms of Rule 2(b) of the Rules. 

25. Before initiation of the investigation the Authority called for further 
information from the above known domestic producers in this regard for 
determination of the standing of the applicant domestic industry. However, 
none of the above domestic producers filed any information except M/s Nectar 
Life Science, which filed a reply by e-mail. In its reply M/s Nectar Life Science 
has reported capacity of 60 MT with approximately 50 MT of production and 
domestic sales of the subject goods during the POI. Subsequently M/s Kopran 
has also provided its production and sales data which shows production of 
about 14 MT of the subject goods during the POI. 

26. Before initiation of the investigation the Authority also examined the 
information available in the public domain in respect of capacities and 
production of other known domestic producers of the subject goods in the 
domestic market. The web-site of Orchid Chemicals lists this product as an 
Active Pharmaceutical Ingredient (API) for the foreign markets. Therefore, 
they do not seem to have significant production for sale in the domestic 
market and therefore, do not qualify to be included as a part of the domestic 
industry. 

27. Web sites of other known producers of this product were also checked 
for information on their capacities and production. It is noticed that this 
product has been listed as one of the large number of similar products of 
those companies and no information on the capacities and production of 
these products is available in the websites. Examination of transaction-wise 
import data of the subject goods indicates that M/s Lupin Lab has imported 
two consignments of the subject goods during the POI. 

28. However, even after taking into account the reported capacity and 
production of Nectar Life Sciences and Kopran and estimated rapacity and 
production of other knoton producers of the subject goods the Authority 
recorded in the preliminary findings that the applicant commands a major 
proportion of the domestic production of the subject good in the country. 
Therefore, the Authority held that for the purpose of this investigation, the 
applicant M/s Aurobindo Pharma Ltd. commands the standing in terms of 
Rule 5(3) and constitutes the domestic industry in terms of Rule 2(b). 

29. The interested parties in their post preliminary finding submissions 
have raised the issue of standing of the applicants to file the application and 
their status as the domestic industry in terms of the above Rules. 

30. As far as the arguments of the interested parties that there are three 
more producers of the subject goods in India as reported in the Bulk Drug 
Industry at a Glance 2006, published by Bulk Drug Manufactures Association 
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the Authority notes that first of all the above product classification is 
the product under consideration i.e., ‘Ceftriaxone Sodiufn (Sterile) 
oes not include non-sterile product. However, the product profile of all 
ee other producers named in the said report under the product 
gone Sodium’ has been examined. But none of the above producers 
to be producing v the sterile item which is the product under 
iration. Therefore, the arguments of the interested parities in this 
are not correct. 

f 

- •' . I 

\s far as the issues of disqualification of other known producers are 
led, foere has been a clear finding that M/s Orchid Chemicals, which is 
c> EOU, has listed this product as an Active Pharmaceutical Ingredient 
>r the foreign markets and had no significant production ty sale in the 
tic market. Therefore, this Company did not qualify to be inlcluded as a 
the domestic industry. Examination of transaction-wise imtoort data of 
bject goods indicated that M/s Lupin Lab had imported significant 
ies of flte subject goods during the POI and therefore, dkf not qualify 
jsion in the domain of the domestic industry. 

i 

There is no evidence of imports of the subject goods by the other two 
tic producers i.e. M/s Nectar Life Science and M/s Koprari. The 
y has not taken into account the import of penultimate products by 
reducers as argued by the applicants for their exclusion! These two 
ere have provided their production data which has been taken into 
oration for determination of standing of the applicants. After considering 
xjuctionof foe three qualifying units, i.e., M/s Aurobindo Pharma, M/s 
Life Scteno#s, and M/s Kopran the Authority noted that tie applicant 
wrobindo Phalma commanded a major proportion of domestic 
ition of tee subject goods and therefore, had the standing to file the 
ition before the Authority and the said Company constituted the 
tic industry for tee purpose of this investigation. i 

As far as the issue of imports by tee applicants and theii| relationship 
le producer of the subject goods in China with long termj relationship 
ippression of above facts are concerned* these new facts brought to the 
of the Authority through the post preliminary finding submissions have 
examined. The applicants were also asked to explain these! issues. The 
ant, vide its letter dated 24 th April 2008 has clarified that they have not 
ed the product under consideration. Information regarding) its Chinese 
liary has also been provided as recorded above. i 


Examination of the issues raised indicates that the i 
indo Pharma did not import the product under considerate 
iut certain quantities of the raw material, Ceftriaxone J 

s) was imported by them during the POI. Ceftriaxone \ 

t) is the intermediate product which requires further pn 
ation operation to be converted into Ceftriaxone Sodium ($ 


}plicant M/s 
n during the 
odium (Non 
odium (Non 
cessing and 
terile), which 
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is the product under consideration. Therefore, the arguments of the interested 
parties in this regard are also not valid. In their post disclosure submissions 
M/s Dawnrays has submitted certain additional information regarding the 
relationship between the petitioner company and their raw material suppliers 
in China and long term contracts for supply of 7-ACA by their Chinese 
subsidiaries. However, these information, submitted after disclosure of 
essential facts, can neither be verified, nor do have any material bearing on 
the standing of the applicants to file the application, as the entire issue is 
related to the supply of raw materials and not the finished product. If the 
applicant domestic industry has imported the main raw material from its 
subsidiary in China at a favorable, price it would only reduce its injury margin 
and therefore, not compromise the interests of the other parties. Therefore, 
the Authority confirms its findings on the standing of the applicants and 
domestic industry. 

E. De Minimis Limits 

\ * 

35. As per the import data received by the Authority from the Directorate 
General of Commercial Intelligence and Statistics (DGCI&S) and other 
secondary sources, as well as the data furpished by the cooperating exporters 
from the subject country, the imports of the subject goods from the subject 
country are above the de minimis level. 

F. Other submissions and issues raised 

36. The Authority notes that the producers of the subject goods in China 
have submitted their responses to the exporter’s questionnaire. However, 
none of the consumers or importers in India has responded to the Designated 
Authority, nor has any * party provided any information relevant to the present 
investigations. 

F.1 Confidentiality 

37. The interested parties have argued that the Non Confidential Petition 
filed by the Petitioner remains defective, and the evidence as to calculation of 
normal value in the Non Confidential version is incomplete and the Interested 
Parties are unable to comment upon the allegations of dumping of imports of 
the subject goods for the reason that methodology along with the evidence 
used for constructing the normal value for China PR. Adjustments taken into 
consideration for calculating the export price and costing data to be provided 
under Part VI of the Application Proforma have not been provided by the 
applicants. It has been argued that grant of confidentiality cannot be 
automatic and the Designated Authority must apply its mind to whether 
confidentiality is validly claimed. If the Applicants are not willing to disclose 
such information on which confidentiality could not have been claimed, then 
the data and all such information ought to be rejected. 
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ITie domestic industry, in its submissions, has argued that the 

rs have claimed excessive confidentiality in their submissions. Even 
ne of related parties and suppliers of raw materials, organizational 
es, business licenses etc. have been kept confidential. 

rhe issues raised by the parties in respect of the confidentiality claims 
rs have been examined. The Authority notes that the confidentiality 
of the respective parties have been examined at the time of 
sion and the parties were asked to make adequate non-confidential 
jres for the other parties. On the basis of the submissions made, the 
tion, which are by nature confidential, viz, cost and selling information 
fier information which are. commercially sensitive and have been 
ed in confidential manner by a party supplying such inforr lation, have 
eated so. No information has been treated as confid ential in an 
tic manner or without application of mind as has been ar jued by the 
The information submitted on non-confidential basis anc indexed or 
rized information of confidential information as submitted by the parties 
een placed in the public folder. I 

r ! 

> i 

)etermination of Dumping Margin ; 

Examination of Market Economy claims 

n the preliminary findings the Authority treated China PFt as a non¬ 
economy country in terms of para 8 (2) of the annexure 1 of AD rules, 
to rebuttal of the above presumption by the exporting country or 
al exporters,in terms of the above Rules. The Authority notes that 
iing producers and exporters of the subject cjoods from the subject 
have rebutted the non-market economy presumption. However, 

I detailed examination of the issues the responding exporters from the 
country were not granted market economy status in the preliminary 
i. The comments of the exporters, as well as the domestic! industry on 
ket economy claims have been examined as follows: 


lews of the domestic industry 


Commenting upon the market economy claims of the exporters in 
the domestic industry has submitted that that none of the Chinese 
lies, who haye responded to the Designated Authority, can be 
red as operating under market economy conditions for tne following 


he responding Companies or their parent/holding companies have 
ignificant state ownership, or substantially owned and controlled by 
tate-owned companies, or have been set up through acquisition of 
tate-owned plant. Barring two companies (Suzhou Dawnrays and 
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Zhuhai United Laboratories) all other companies are owned or 
controlled directly or indirectly by the State. 

• All the responding Companies have significant purchase of RM & utility 
from state-owned co., and/or sale through state-owned companies; 

• It has been argued that the share of those companies who are state 
owned/controlled account for more than 75% of production in China. 
Therefore, the companies who are allegedly not having any state 
holdings cannot dictate the prices in the market. The prices in the 
market would be dictated by those companies who command majority 
production. Thus, prices in the Chinese market cannot be said to be 
free from State interference. 

• It has been argued that major input required for production of the 
product under consideration is 7-ACA and most of the responding 
companies produoe their own 7ACA or procure 7-ACA from other 
producers operating under non-market economy conditions. 7-ACA is 
processed to obtain Ceftriaxone Sodium Crude which is sterilized to 
obtain the subject goods. It has been argued that prices of inputs 
required for production of 7-ACA and the transfer price of 7-ACA or 
Ceftriaxone Sodium Crude is not representative of market values. 
Therefore, the responding exporters would not be entitled for market 
economy treatment. 

• The utilities like Water and Power constitute about 25-35% in the cost 
of production of 7-ACA. Com is the major raw material required for 
production of 7-ACA. The cost on account of these inputs constitute 
70-85% of cost of production of 7-ACA. Prices of these inputs in the 
Chinese market do not substantially reflect market values. 

• It has been argued that Corn, Coal and Power are subjected to state- 
control in China and are listed in the Accession Treaty of China as 
products subject to either Govt, pricing or export .control (Com). 

• The domestic industry argues that all responding companies' plants 
were with Govt, of China some time back. Either these companies 
continue to be State owned/controiled, or these companies have 
acquired plants from other entities which were State owned/controlled. 
Such being the case, the value at which these plants have been 
acquired and the process of acquisition assumes great importance. 
Therefore, the responding companies should provide full information 
with regard to such plant acquisition and it must be established that 
these plants have been acquired at a fair market value: 

• The product under consideration is highly capital-intensive industry. 
Therefore, special advantages received by the responding companies 

. in terms of investment made by them, rate at which loans have been 
obtained would indicate that the financial situation of these companies 
are distorted because of former non-market economy system and the 
decisions of such firms with regard to investments are not made in 
response to market signals reflecting supply and demand and without 
significant State interference in this regard. 
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hinese Exchange Rate is controlled by Govt of China artd is being 
aad at artificial levels, which is undervalued bv more rthan 30%. 




gged at artificial levels, which is undervalued by more [than 30%. 
is enables the Chinese companies to export the produbt at lower 
□trice. Therefore, the responding Chinese companies are pot entitled 
>r market economy treatment. 

he domestic indusiry argues that the responding Chinese companies 
re not" entitled to market economy treatment on account of the 
xcessive VAT rebates being paid for a number of reason!*. Not only 
t lat this VAT rebate constitutes a support to the Chinese) exporters, 
t lis is leading to its own impact on the domestic selling pricep. 
hat all the Companies are located in SEZ and are benefiting from 
ertain benefits available in general to bill companies located in SEZ, 
rhich include import of inputs and capital goods without import duties, 
nd other tax benefits/ tax holidays/preferential tax rates. 

: has been argued that several accounting standards! which are 
landatory under International Accounting Standards are! not being 
allowed under Chinese GAAP. Therefore, accounting records of the 
esponding Companies cannot be relied upon; i 

he domestic industry further argues that U S. DOC has conducted a 
omprehensive analysis with regard to China's status as a bon market 
economy in response to a request for a review of Chinese Non 
Marketing Economy status. The review concluded that the fundamental 
equirements remain incomplete. It was found that market forces in 
/hina are not yet sufficiently developed to permit the use pf cost and 
irice in Chin$ for the purpose of dumping analysis. DOC (accordingly 
oncluded th^t China remain Non Marketing Economy for tjhe purpose 
>f dumping analysis. 

i 

Hews of the responding exporters 

f 

42. ‘"he responding exporters from China have disputed the! provisional 

non-ms rket economy treatment granted to them by the Designated Authority 
in the preliminary finding and have made certain factual submissions in 
suppor of their claims. The information submitted by the responding exporters 
and th sir claim of, market economy status have been examined by the 
Authori v as follows: 



4/s. Fujian Fukanga Pharmaceutical Co., China j 

♦ ' ‘ •. < 

4/s Fujian Fukanga Pharmaceutical Company (Fukanga)jhas filed a 
nnaire response and MET response In this matter as a producer and 
r of the subject goods. The company has significant domestic sales of 
duct under consideration during the POI. In the preliminary findings, 
hority held that Fujian purchased by cash the net property of Fuzhou 
:ic Group Co Ltd under the reform of State shares in thef said entity. 
3 examination of the issues regarding ownership and conk its impact 
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on the cost and prices and the verification thereof, authority did not grant 
market economy status for the preliminary determination of normal value. 

44. The exporter in its post preliminary finding comments has argued that 
the authority should have accepted the claims of the exporter pending 
verification and if found not suitable could have reversed the decision in the 
final findings. Such an approach will be in line with the spirit of cooperation. In 
any case, role of the State in a company should be examined from two 
perspectives i.e. State’s role in the exercise of its sovereign functions and 
State’s role as an investor. So long as the State’s role is limited to that of an 
investor, that .shall not amount to state interference. Only when the State’s 
role is in the exercise of its sovereign functions, one should say that there is 
state interference in the company. Examples of state interference may be 
licensing, production controls, quotas controlling production quantity or sale 
quantity,, administrative pricing methods across all enterprises whether state 
owned or not, etc,. In this case, there is no such interference by the State into 
the affairs of the company or the industry manufacturing this product. In its 
post disclosure submissions Fukanga has reiterated that so long as the 
State’s role is limited to that of an investor that shall not amount to state 
interference. Further Fukanga is not directly owned by the State. It is owned 
by CITIC which is a financial institution that invests not the government owned 
funds but funds it has raised from the market. Mere presumption that State 
has significant controlling influence of Fukanga through CITIC Trust, without 
any positive evidence, needs to be rejected and such a presumption is 
unwarranted. 

45. The Authority notes that examination of the MET claim of the company 
shows that this Company was initially established in 1958 under the state- 
ownership in the name and style of Fuzhou Antibiotic Group Company. This 
Company was later reformed into M/s Fujian Fukang Pharmaceutical 
Company Ltd in 2002 under the approval of Fujian Province Economic 
Reforms Committee on 13 th June 2002. The new Company was promoted by 
CITIC Trust & Investment Co. Ltd. with a holding of about ****% of total 
registered capital of RMB ****** alongwith other promoters. This company was 
set up in July 2002 and purchased, by cash, the net property of Fuzhou 
Antibiotic Group Co. held by the local government, under the reform of state 
shares in the said entity. CITIC Trust and Investment Co is 100% state owned 
investment institution. However, as per an agreement between the erstwhile 
employees of the Company and CITIC Trust, CITIC represents the collective 
investment of 1105 employees of the Company. 9 out of 15 members of the 
board of the Company are from CITIC and all of them are the employees of 
the Company. 

46. As per the transfer document and asset valuation reports the net 
assets of the state-owned Fuzhou Antibiotic Group Company was valued at 
******* rmb and net liability stood at ***** RMB. Therefore, the net transfer 
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as only ***** RMB, which was paid to the Government to Require the 
f the Company. 

he above examination indicates that though major shares of the 
iy is stated to be held by the employees as a collective enterprise, the 
ts a significant controlling influence on the Company through CITIC 
le arguments of the exporter that the role of the state in exercise of its 
n functions through- licensing, production controls, quota^ controlling 
on quantity or sale quantity, administrative pricing methods should be 
shed and separated from the role of the state as an investor does not 
xL In the instant case the State has facilitated the investments and 
ed assets from one State organ to another. The value of net assets 
ilities of the Company at the time of transfer and net plice paid for 
J the Company indicates significant carryover of distortions from the 
i entity held by the local government. Therefore, it cannot bb concluded 
entity is operating under market driven principles and its | commercial 
s are not significantly affected by State intervention. | In its post 
re submissions the exporter has only reiterated its arguments that the 
sovereign role should be distinguished from its role as ah investor in 
crimination of Market Economy status. This issue has ajready been 
ad in the foregoing paragraphs. Therefore, the Authority isl of the view 
exporter cannot be granted market economy status for thb purpose of 
ation of its normal value in terms of the Rules. I 

is. Harbin Pharmaceutical Group Co. Ltd., China 

/S. Harbin Pharmaceutical Group Co. Ltd., China, h^s filed a 
naire response along with MET response as the exporter of the 
joods manufactured by M/s. Suzhou Dawnrays Pharmaceutical Co. 
ina, who has also filed a separate questionnaire response. This 
f is also a manufacturer of several pharmaceutical products in China. 

•, the company has submitted that they had not sold tne subject 
• the domestic market during the POL On the basis of preliminary 
tion of the questionnaire response and the MET clairps of this 
preliminary determinations were made in respect of thty exporter, 
preliminary findings were issued, this exporter, vide e-mail dated 24 th 
18 communicated that Harbin is only an agent of Dawnrays and has 
decided I not accept the investigation in their premises. They pave also 
conveyeithat Harbin was prepared to undertake any liabilities caused by this 
decision! 


[•Ti 


where a 
necessa 


>e Authority notes that Rule 6.8 of the Rules provide thatj in a case 
i interested party refuses access to, or otherwise does njot provide 
y information within a reasonable period, or significantly irppedes the 
tion, the designated authority may record its findings on tpe basis of 
i available to it and make such recommendations to the Central 
rent as it deems fit under such circumstances. 










[mfti— arei] 




67 


50. During the verification of the information submitted by M/s Suzhou 
Dawnrays Pharmaceutical Co. Ltd., it was noticed that Dawnrays have made 
significant quantities of domestic sales to Harbin during the POI. However, it 
was confirmed by Dawnrays that they have not issued any mandatory 
document, as the manufacturer of the subject goods, as required for exports. 
Therefore, sych goods cannot be exported by Harbin" as goods manufactured 
by Dawnrays. The Authority also notes that the sample export documents filed 
by Harbin declares the goods as manufactured by Harbin though 
subsequently they have clarified that that declaration on the export document 
was wrong and the goods are actually manufactured by Dawnrays. In view of 
contradictory information filed by this exporter and Harbin’s refusal for on-spot 
investigation, the Authority is of the view that this exporter is non-cooperative 
and has filed misleading information. Therefore, the information submitted by 
this party cannot be relied upon. Accordingly, this exporter has been declared 
non-cooperative and submissions made by them have been rejected. 

c) M/s. Suzhou Dawnrays Pharmaceutical Co. Ltd., China 

51. M/s Suzhou Dawnrays Pharmaceutical Co. Ltd., China PR (Dawnrays) 
has filed a questionnaire response and MET claim response as a producer 
and exporter of the subject goods to India. On the basis of preliminary 
examination of the questionnaire response and the MET claims of this 
exporter and subsequent submissions made by them the Authority 
provisionally treated them as operating under non-market economy condition 
for the purpose of preliminary determinations. However, in its post preliminary 
submissions the exporter has disputed the above determination. 

52. It has been argued that the Authority has drawn an adverse inference 
against the exporter since the Company shares the name with the provincial 
administration assuming that it must be owned by the provincial 
administration, while it had been clarified that Suzhou Sixth Pharmaceutical 
Plant SSPP has transferred all its shares held in M/s. Suzhou Dawnrays 
Pharmaceutical Co. Limited in the year 2001. As regards preferential tax 
benefits to the company as a foreign invested and technology intensive 
company it has been argued that the tax benefits were strictly in accordance 
with the law, as applicable to all Chinese Companies. This certainly does not 
make companies availing of such benefits non market economy companies. 

53. It has been submitted that Dawnrays was established in 1995 as a 
Sino-foreign equity joint venture with investments from Suzhou Sixth 
Pharmaceutical Plant (SSPP) (USD ******) and Xinli Pharmaceutical I & E Co. 
Ltd., Hong Kong (USD **•****). The original name of Dawnrays was Suzhou 
Far East Pharmaceutical Co. Ltd. This name was changed to Suzhou Dongrui 
Pharmaceutical Co. Ltd on Oct 21,1996 upon the approval of Suzhou Foreign 
Economic and Trade Commission. On Apr 28, 1997, the English njfpe of 
Dawrays was changed into Suzhou Dawnrays Pharmaceutical Co. Ltd. 




THEGAZETTE OF INDIA: EXTRAORDINARY 



has been argued that SSPP is a collective enterprise established on 
1994. The business scope of SSPP was to manufacture and sell 
I, tablet drug, powder for injection and capsule drug. SSPFf made its 
ontribution in the JV by cash and no state-owned assets were 
involved in such capital contribution of SSPP. 

j 

om 1995 to 1998, Dawnrays has increased its registered capital 
les but the capital contribution of SSPP remained unchanged. 
, the capital contribution of Xinli increased from USD to USD 
i Nov 19, 1999, the capital contribution of SSPP accounted for only 
f total registered capital (USD *******). On Sep 26, 2001, SSPP 
transferred all its shares (USD ****) to Xinli and Dawnrays became a wholly 
jwned Enterprise invested by Xinli. From then on, SSPP did not have 
s and obligations relating to Suzhou Dawnrays Pharmaceutical Co., 


56. It has been argued that according to Chapter 4 of Articles of 
Associaton of Dawnrays (1995), the board of directors is the supreme organ 
of Dowen and responsible for deciding all material matters of the cdnpany. In 
i of Dawnrays, only one director Xia Jianping is appointed!by SSPP. 
3 , SSPP was actually unable to make considerable control over the 
) and management of Dawrays. 

5 per the submissions of the Company, Xinli Pharmaceutical I & E Co. 
private company established in Hong Kong on Feb 28, 1^86. The 
ders of Xinli are two natural persons. As the major equity j partner of 
s, Xinli had made its capital contribution-USD ******, accounting for 
total registered capital (USD ****). Four directors of the board, 
the chairman of the board, were appointed by Xinli, Therefore, Xinli 
actual controller of Dawnrays. It has considerable contrcjl over the 
i and management of Dawrays and decides all material matters of 
the company. 

i 

58. The above issues and market economy claims of the Company has 
bpen examined by the Authority. As per the information filed by (Dawnrays, 
Suzhou Dawnrays Pharmaceutical Co., Ltd (Dawnrays) was established on 
Cjec 8, 1995 as a Sino-foreign equity joint venture in the name arid style of 
Shuzhql Far East Pharmaceutical Co. Ltd. The parties to the Joftt Venture 
were '^S iizhou Sixth Pharmaceutical Plant (SSRP) and M/s Xinli 
Pharmat eutical I & E Co. Ltd., Hong Kong. SSPP was a collectively owned 
enterprise in the the Suzhou Province engaged in production ahd sale of 
pharmaceutical products. This entity was to contribute ***** USD towards its 
equity in the JV against the total registered capital of USD*****. M/s Xinli (Sing 
Lee) Ph armaceutical Import & Export Co Ltd, Hong Kong was the second 
party to he JV and this Company was a trading company registered in Hong 
Kong in 1986 for importing raw materials to China. Xinli is stated to nave been 
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set up in Hong Kong by two natural persons of Chinese origin. SSPP made its 
contribution to the registered capital by cash. The name and registered capital 
of the company has been changed several times though contribution of SSPP 
has remained unchanged. 

59. In 2001 SSPP transferred its total shares in Dawnrays to Xinli and 
Dawnrays became a fully foreign owned enterprise invested by Xinli. 
Subsequently in October 2001, the shares held by Xinli were transferred to 
M/s Dawnrays International Company Ltd, a company registered in British 
Virgin Islands in June 2001. The Directors/owners of Xinli and Dawnrays 
International are the same and there is only a share transfer agreement 
between them. 

60. However, subsequently another Company in the name of M/s 
Dawnrays Pharmaceutical (Holding) Co was established in 2002 and was 
registered in Cayman Island, as the holding Company for the Dawnrays group 
and this holding Co has been listed in Hong Kong Stock exchange in 2003. As 
per the IPO offer documents ultimately this Company controls all the group 
companies and holds ****% shares of the responding exporter. 

61. Therefore, this Company does not have any state holding though 
initially a collectively owned enterprise in China made certain capital 
contribution for establishing this Company as a Sino-foreign Joint Venture, 
apparently to avail certain tax benefits. However, the exporter has argued that 
such tax benefits are available to all Sino-foreign joint ventures and not 
specific to this Company. The Company has obtained land from the State on 
long term lease basis on payment of lease rent and the buildings and other 
facilities have been built up by this Company subsequently. 

62. The Authority notes that the parent Company of this Company has two 
other subsidiaries who process 7-ACA to Ceftrixone Sodium Crude under a 
processing agreement with the responding exporter. Significant quantities of 
7-ACA is being procured by Dawnrays from other major producers of 7-ACA 
in China, who are also subject to this investigation and have not been granted 
market economy treatment. The Authority notes that 7-ACA constitutes a very 
significant proportion of the cost of production of the subject goods and* 
therefore, any distortion in this price affects the cost and price structure of the 
responding exporter, which does not reflect the true market condition. Since 
the price of major raw materials which are produced in non-market oriented 
conditions and sold in the domestic market, the import price into the same 
market may not reflect the correct price trend. Therefore, the arguments of the 
exporter that the Authority could have adopted the import price to China as a 
reliable bench mark do not appear to be tenable. The Authority also notes that 
utilities, such as power, are a major input in terms of its share in the cost of 
this product. Such utilities are supplied by the State utility providers. As per 
the accession agreement the utility prices are still under state guidance price 
system and therefore, price of such utilities does not appear to reflect the 
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ice for these inputs, though pricing mechanism could be uniform for 
all industries in the locality. 

I 

e Authority is of the view that market economy assessrrjent is an 
sessment of the entity involved, covering several aspects and not£n 
examination of single parameter, which could give a[ decisive 
of the status of the entity. The foregoing assessment indicates that 
rices of the subject goods in China are distorted due to existence of 
et situations in the areas of raw materials and utilities used by the 
ig exporter for producing and selling the goods in its domestic as 
port market. Therefore, the Authority is of the view that) cost and 
he above exporter in its domestic market cannot be relieq upon for 
determination of thd normal value in China. 

i 
r 

s. Shijiazhuang Pharm Group Hebei Zhongrun Pharmaceutical 
Ltd., China ! 

| 

s. Shijiazhuang Pharm Group Hebei Zhongrun Pharmaceutical Co., 
ia has filed a questionnaire response and MET claim response as a 
and exporter of the subject goods to India. On the! basis of 
y examination of the questionnaire response and the MET claims of 
•rter and subsequent submissions made by them the Authority 
illy treated them as operating under non-market economy condition 
purpose of preliminary determinations. However, this responding 
las not made any significant comment on the preliminary findings. 

I 

per the submissions made by this exporter M/s. Shijiazhuang 
roup Hebei Zhongrun Pharmaceutical Co. Ltd. is a join] venture 
company| established in Nov 2002 as a joint venture betweerj 1) M/s 
ang Pharmaceutical Group Co,, Ltd. (****% held by Shijiazhuang 
State-owried Assets Administration Commission); 2) M/si China 
lutical Group Company Ltd; (****% of the shares of this pompany 
are held I by Shijiazhuang Pharmaceutical Group Co., Ltd); 3) M/$ Tianlun 
Investment Company Ltd, (****% held by M/s China Pharmaceutidal Group 
Ltd.). 

srefore, Shijiazhuang Pharmaceutical Group Co., Ltd, which is a 
ed enterprise (under the control of Shijiazhuang State-owned Assets 
ation Commission), controls all the three shareholders of the 
g company through its cross holdings in these companies, though 
the other two shareholders are incorporated in Hong Kong. It appear^ that the 
ompany has opened investment Companies in Hong |Kong to 
establish Sino-Foreign, Joint Ventures in China, in order to take thej benefits 
available o Foreign Joint Ventures under the tax laws of China. 

67. As per the Annual Report of the Company, this Company Hi§ Absorbed 
several slate-owned enterprises under the direction^ pf the Hebei provincial 
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Govt, and Ministry of Commerce. Method of absorption and valuation of the 
assets and liabilities of these state-owned entities absorbed by this Company 
are also not available. The plants and machineries of the Company are almost 
fully depreciated, indicating taking over of old plants from erstwhile state- 
owned entities. The Company also procures one of the major raw materials, 
and the utilities from other state-owned entities. 

68. The above examination indicates that there is considerable state¬ 
holding and state control over the responding company and the cost and 
prices of the exporter are affected by such state control on the activities of the 
exporter. The exporter has not contested this issue in its post disclosure 
submissions. Therefore, the Authority is of the view that this Company cannot 
be granted market economy status for the purpose of determination of its 
normal value based on its domestic sales. 

e) Zhuhai United Laboratories Co. Ltd. y China 

69. M/s. Zhuhai United Laboratories Co. Ltd., China has filed a 
questionnaire response and MET claim response as a producer and exporter 
of the subject goods to India. On the basis of preliminary examination of the 
questionnaire response and the MET claims of this exporter and subsequent 
submissions made by them the Authority provisionally treated them as 
operating under non-market economy condition for the purpose of preliminary 
determinations. However, in its post preliminary submissions the exporter has 
disputed the above determination. 

70. It has been argued by this Company that they are a foreign JV and 
there are sufficient instances of grant of MET by the Hon’ble Authority in 
certain AD investigations and by the EU to foreign JVs as foreign JVs will be 
managed and operating as per international MET norms. It has been argued 
that significant distortions, if any, to the cost and prices are to be assessed in 
case of carry over of distortions from erstwhile non-market economy 
conditions and in this connection the EC do not consider the impact of 
transfers more than 5 years prior to have any ‘Significantly’ distorting impact 
on prices of concerned Subject Goods. In its post preliminary submissions the 
Company has argued that neither the issues regarding original ownership of 
the Company, nor the method of transformation shall constitute an obstacle to 
the grant of Market Economy Status to this Company. The exporter has 
reiterated these arguments in its post disclosure submissions and has further 
argued that management control and majority ownership of the Company has 
ultimately vested at all stages with a family trust established by a person 
borne and raised in Thailand and the group has been managed out of Hong 
Kong for decades, where the holding company is listed in the Hong Kong 
stock exchange. Some changes within the holding structure and family have 
been there but ultimately it has vested with this group and family trust at all 
times, though the intermediate holding structure has varied a little from time to 
time. The Company has consistently made profits and paid dividends 





72 


THE GAZETTE OF INDIA: EXTRAORDINARY 


including as verified during the POI. The local state company Was only a 
minoritylshareholder and this ended many years ago. Thus majority shares 
and conrol have always been directly or indirectly with a particular group or 
family th 5 n the ‘valuations’ issue for any changes from time to time (years ago 
for holdir ig structures is not material. 

! 

71. Tine market economy claims of this Company have been e)<amined. It 
appears that an entity in the name and style of M/s Zhutjai United 
Pharmaceutical Factory Co. Ltd, (which is the predecessor of the responding 
Company i.e., United Laboratories Co. Ltd.) was incorporated as a limited 
liability Co. in 1993 with two shareholders i.e. 1) M/s Zhuhail Medicine 
Compan/ (***%) and M/s Hong Kong United Laboratories (***%) with a total 
registered capital of **** Million RMB. M/s Hong Kong United Laboratories 
was established sometime in 1964 in Hong Kong as Hong Kc^ig United 
Pharmaceutical Factory and owned by an individual. M/s Zhuhaj Medicine 
Compan/ was a State-owned entity under Zhuhai Provincial Government. 
However, as per the capital verification report of 1996 Zhuhai Medicine 
Compan/ contributed its share capital only in 1996. The registered capital of 
the Company was raised to **** Million without increasing tpe capital 

contribui ion of M/s Zhuhai Medicine Company. ! 

s 

72. Ir 1996 the Shares of M/s Hong Kong United Laboratories were 
transferred to M/s Hong Kong Bear World Limited. It appears that ih 1999 the 
nature of the Company was changed from Sino-foreign equity jointjventure to 
Sino-foroign cooperative joint venture as the capital contribution of the 
Chinese partner had been significantly diluted due to increase in! registered 
capital cf the Company. As per the Memorandum of Agreement submitted by 
the Company indicates that in 2001 the Company transformed itjself into a 
joint sto;k company through an initiators agreement and the initiators have 
taken over this company alongwith the debts and other liabilities. Subsequent 
submiss ons of the Company shows that the in May 2001, for the burpose of 
improving the internal corporate governance and introducing new partners the 
Company decided to change the nature of the Company from Sino-foreign 
coopera :ive joint venture to Sino-foreign equity joint venture and four new 
partners joined the cimpany. As a result of this re-organisation, t\\e share of 
Bear World fell from ****% to ****% and M/s Kangzhiie Medicine Ltd acquired 
*****% cf the shares. However, M/s Bear World holds ***% of alj the three 
other sf are holders. However, at different stages of transfer of sshares no 
valuation of the shares of the company appears to have been carriejd out. 

73. Hong Kong Bear World Limited is a company promoted jby United 
Laboratories (Hong Kong) Group which is held ***% by a holding Company 
registered British Virgin Islands, which is in turn controlled ty another 
Company i.e., M/s United Laboratories International (Holding) Ltd., registered 
in Caymen Island. As per the Report of United Laboratories international 
Holding Ltd. ultimately all the investments are traced to a family frust of the 
promoter. 
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74. Examination of the initiators^ memorandum of 2001 indicates that there 
were *** original share holders of M/s Zhuhai United Pharmaceutical Factory 
Co. Ltd, and this unit was transformed into Zhuhai United Laboratories Co. Ltd 
in June 2001 through the initiators agreement referred above. As per the 
agreement the initiators have taken over the debts of the earlier company. 
However, no evaluation of the assets and liabilities and debts of the erstwhile 
Company or valuation of the shares of the Company, before it was taken over 
by the new Company through the initiators agreement, has been carried out. It 
has been argued by the Company that there was no substantial transfer of 
assets and liabilities and share held by each of the shareholders has not 
changed which contradicts the initiators agreement. 

75. The Company dbes not sale the subject goods in the domestic market. 
The sales in the domestic market are done by its related Company, M/s 
Zhuhai Lebang United Laboratories, which also produces the subject goods 
and sales only in the domestic market. But the production facilities for the 
domestic sales have been ^rented out from Zhuhai United Laboratories. 
However, the Company has processing arrangements with two other 
domestic companies i.e., Shanghai Huakang Medicine Ltd. and.Kangtian 
(Zhongshan) Medicine Ltd., for the subject goods. As per these arrangements 
these two parties supply the raw materials to United for processing at a fixed 
recovery ratio and processing fee. It is however, not clear how and from which 
stage the recovery ratio has been arrived at and how the processing fee has 
been fixed. It also appears that part of the product processed by its related 
Company M/s Zhuhai Lebang United Laboratories has also been supplied to 
these two companies under the above processing agreement. Therefore, the 
domestic operations and arrangements of this Company .are not very clear to 
justify a fully market oriented operation. 

76. The responding company procures 7-ACA. from its associated 
Company M/s United Lab (Chendu) Ltd. and M/s Shijazhuang Pharma Group 
Hebei Zhongrun Pharmaceutical Co. Ltd. The utilities are obtained from the 
state utilities suppliers. The Authority notes that M/s Shijazhuang Pharma 
Group Hebei Zhongrun Pharmaceutical Co. Ltd is a state-owned entity and 
has not been granted market economy status in this case. The other supplier 
of the major raw material is a closely related party and the pricing mechanism 
between them is also affected by relationship. 

77. In its post disclosure submissions this exporter has reiterated its earlier 
arguments on this issue. In view of the above the Authority is of the view that 
the cost and prices of the responding Company are significantly distorted due 
to non-market economy conditions in procurement and processing of the raw 
materials and utilities and therefore, cannot be relied upon for the purpose of 
determination of its normal value. 


2523 GI/20Q8—10 





THE GAZETTE OF INDIA: EXTRAORDINARY 


f) M/s.Livzon Synthpharm Co. Ltd. China (Producer), anjd M/s. Lizhu 
Pharmaceutical Trading Co. Ltd. China (Exporter) j 

M/s.Livzon Syntpharm Co. Ltd. China (Livzon) has filed a Questionnaire 
nse and market economy questionnaire response as the prjoducer of the 
ct goods in China. M/s ; Lizhu Pharmaceutical Trading Co. Ltd. China, 
j) which is a related trading company of Livzon has also filed a separate 
ionnaire response and market economy questionnaire response 
ementing the response of Livzon. On the basis of preliminary 
ination of the questionnaire response and the MET claims of this 
ter and subsequent submissions made by them the Authority 
>ionally treated them as operating under non-market economy condition 
e purpose of preliminary determinations. However, in its pojst preliminary 
issions the exporter has disputed the above determination.: 

In its post preliminary finding submissions this exporter h^s argued that 
considering the four criteria set out in the Rules the designated authority 
consider whether there is “significant State interference”, ^‘substantially 
:t” the market values, and “significant distortions” carried Over from the 
hile non-market oriented system. It has been argued thaf these terms 
significant importance in the overall examination and therefore, just a 
hold of these elements cannot be used to treat a company as non- 
markbt economy. 


It has been argued by the Company that information ^Iready made 
able to the Designated Authority would indicate that arpong the ten 
st shareholders of the Livzon Group, who hold ****% of thp total shares 
; responding Company, the shares held by the state-owned shareholder 
ly accounts for ****%, which is below the negligible level in (the context of 
rules, and less than “significant state interference” or “significant 
rtions" (if any), within the meaning of Annexure I, Articlje 8(3) of the 
sstic Rules. Further it is evident from the Articles of Association that the 
^holders are privately owned companies and in no way interfering in day 
y working of the company. Any inference that there are significant issues 
ding the ownership and control, method of transformation jand valuation 
sets and liabilities that may tantamount to Company not operating under 
, is contrary to the facts of the case. On the other hand all business 
;ions of the company are made by the Board of Directors, who are 
inted by the shareholders. There is no state ownership in the Company, 
and buildings have been acquired/ purchased from the oben market at 
ailing market prices. Therefore, it has been argued that Livzon should be 
rded Market Economy status by the Designated Authority, j 

The claims and arguments of this exporter have been Examined. The 
)nding producing company M/s Livzon Synthpharm Pharmaceutical 
Dry was established as a Sino-foreign Joint Venture Compjariy Zhuhai in 
as an affiliate of M/s Livzon Pharmaceutical Group Inc. 
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82. The parent Company, M/s Livzon Pharmaceutical Group Inc, was 
established in Jan 1985 as a Sino-Joint Venture under the new enterprise law 
by investment from four enterprises namely M/s United Pharmaceutical Co 
(****%); M/s Guangdong Medicine Manufacturing Co (***%); M/s Zhuhai Trust 
and Consulting Corporation (***%); and M/s Maccau Southern Canton Trading 
Co (***%). First three Companies were State-owned. In 1993 the group 
became a public limited Co. with four state promoters and three 
private/foreign promoters. 


83. Thereafter, the composition of the share holding of the Group, as well 
as the responding Company, has changed several times and certain 
subsidiaries of Livzon Group have taken significant shares in this entity 
gradually reducing direct share holding by the Group in this Company. In 
2003, Livzon Synthpharm Pharmaceutical Factory became Livzon Syntpharm 
Co. Ltd (Zhlihai FTZ) with revised share holding of Lizhu (Hong Kong), which 
is a subsidiary of the Group (***%), Ando, which is also a subsidiary of the 
Group (***%); and Livzon Group (***%). Therefore, practically the Company 
continues to be a wholly owned subsidiary of the Group through separate 
cross holdings. 

84. The examination of the ownership status of the Group Company 
indicates that upto 1998 four state-owned or collective enterprises held 
significant (about **%) of the shares in the Company, with China*Everbright 
Group and China Everbright Pharmaceutical Co. (state-owned) holding ***% 
and ***% of the shares respectively. By 2002 state-ownership in the group 
was reduced to ***% and subsequently the state shares were transferred to a 
trust in 2002. Another major portion (***%) of the shares is held by M/s Join 
Care Pharmaceutical Group Industry Co. status of which is not clear. It 
appears that the state holdings in the Company through the Everbright group 
and its different subsidiaries have been transferred to t»ie Join Care Group 
and significant state holding in the Company coi^nues through these cross 
holdings. 


85. The trading Company M/s Lizhu Pharmaceutical Trading Co,, Ltd 
shares the same shareholder with the producing Company i.e., Livzon 
Pharmaceutical Group Inc and Livzon (Group) Pharmaceutical Factory, and in 
fact for all practical purposes act as an internal department of the producing 
Company responsible for export documentation. The export proceeds and 
VAT refunds are realized by the trading Company and transferred to the 
producer. There is no formal arrangement between the Companies which 
share the same staff and the companies are closely linked. 

86. Livzon produces the subject goods from 7 ACA stage and procures the 
same, from three different producers, one of which, is being investigated in 
this investigation which is apparently operating under non-market economy 
conditions. The status of other suppliers could not be verified. The Authority 
notes that 7-ACA constitutes a very significant proportion of the cost of 
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producion of the subject goods and therefore, any distortion iiji this price 
affects the cost and price structure of the responding exporter, which does not 
reflect he true market condition. The Authority also notes that unities, such 
as power, are a major input in terms of its share in the cost of this product. 
Such u ilities are supplied by the State utility providers. As per the accession 
agreerr ent the utility prices are still under state guidance price system and 
thereto e, price of such utilities does not appear to reflect the market price for 
these inputs. ' 

87. : rom the above examination it is apparent that the manufacturing 
Company was established as a joint venture with majority state holding and 
gradua ly the state’s share has been divested through a maze of 
crosshnldings. However, there is still significant state holdng in the 
responding Company through the Group Company. The divestment pro<£ess 
of state holdings in the Company does not seem to be transDatent and 
followed any bidding process, or valuation of assets and liabilities at the time 
of such djyestment significantly impacting the asset values and coi responding 
manufacturing cost. Because of complex cross holdings of various 
Companies, including state-owned companies, it cannot be concluded that 
there is no significant state interference in the decision making process of the 
commercial activities of the Company. The prices of the main raw material 7- 
ACA arid utilities are also affected by involvement of the State-ownership in 
the major manufacturer and suppliers of these raw materials and utilities. This 
exporter has not filed any comments on the disclosure statemen: issued by 
the Autiority. Therefore, on the basis of the above analysis the Aithority is of 
the view that the cost and prices of this producer/exporter cannot be relied 
upon for determination of the normal value. 

G.2 Determination of normal value 

88. As recorded in the previous section cost and prices of the responding 

exporters from China PR are significantly affected by non-market economy 
situation and therefore, the normal value cannot be determined in terms of 
Para 6 Df Ahnexure-I to the Rules. Therefore, the Authority refers tD Para 7 of 
the said Annexure for determination of normal value in China PR for the 
subject goods. j 

89. 1 1 this connection Para 7 of Annexure I of the Rule provides jthat 

In c ?se of imports from non-market economy countries, normal value 
shall be determined on the basis rf the price or constructed value in the 
market economy third country, or the price from such a third country to 
other countries, including India or where it is not possible, or\on any 
other reasonable basis, including the price actually paid or payable in 
India for the like product, duly adjusted if necessary, to include a 
reasonable profit margin. An appropriate market ecpnomy third Country 
shal' be selected by the designated authority in a reasonable rfianner, 
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1 1 keeping in view the level of development of the country concerned 
and the product in question, and due account shall be taken of any 
reliable information made available at the time of selection. Accounts 
shall be taken within time limits, where appropriate , of the investigation 
made in any similar matter in respect of any other market economy 
third country. The parties to the investigation shall be informed without 
any unreasonable delay the aforesaid selection of the. market economy 
third country and shall be given a reasonable period of time to offer 
their comments. 

90. The Authority recorded in the preliminary findings that in the absence 
of any reliable data in respect of cost and prices of the subject goods in an 
appropriate third country, normal value was determined on the basis of the 
third option available in the Rules, which provides for adoption of any other 
reasonable basis, including the price actually paid or payable in India for the 
like product, duly adjusted if necessary, to include a reasonable profit margin. 
Accordingly, the normal value was constructed based on (a) international 
prices of all the major inputs from the basic raw material starting from the 
production of Cyclo Acid (Thiotriazinone) to the extent international prices of 
such raw materials were available; (b) consumption norms, conversion cost 
and SGA expenses of the domestic industry; and (c) a reasonable profit 
margin. 

91. None of the interested parties have objected to the adoption of the third 
option for determination of normal value in the given situation. However, it has 
been argued by the interested parties that the domestic industry has imported 
significant quantities of pen-ultimate product and the rice of such product 
should have been considered by the Authority. It has also been argued that 
the Authority should have disclosed the sources of the international prices of 
raw materials adopted and should have accepted the consumption norms of 
the cooperating exporters as consumption norms do not have any relationship 
with the market economy or non-market economy status of the countries in 
which the companies are located. It has also been argued that disclosure of 
the method in which conversion costs and SGA expenses have been adopted 
by the authority would help the exporters defend their interests adequately. 

92. In this connection the Authority notes that except one exporter all the 
cooperating exporters are producing the subject goods from the stage of 7- 
ACA and Ceftriaxone Crude (Non-sterile) is produced as the intermediate 
product which goes into the production of the subject goods. It has also been 
brought to the notice of the Authority that the domestic industry has also 
imported some quantity of Ceftriaxone Crude (Non-sterile) for further 
processing-, in addition to its own production of non-sterile material from the 
basic stage. Therefore, international price of Ceftriaxone Crude (Non-sterile) 
was also examined. However, the imports are from China only, which is 
affected by the distortion of cost and prices as examined earlier. Therefore, 
the methodology adopted in the preliminary findings for construction of 
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alue is proposed to be confirmed. For the purpose; of this 
n weighted average import price of 7-ACA as reported in pGCI&S 
>een adopted after reviewing the database. Average consumption 
le cooperating exporters in>the subject country has been [adopted 
>ve purpose alongwith the conversion cost, and SGA expanses of 
tic industry for determination of the normal value. After qdding a 
! profit margin of ***%, constructed normal value works out as 


f materials per Kg: 
i Cost & Packing per Kg: 
ises and Finance cost per Kg: 
ke and sale 
in per Kg @ ***%: 
d Normal Value Per Kg: 
e Rate Rs45.41 


j^g***** 

j^g***** 

Pg***** 

pig***** 

Pg*«*** 

Pg***** 

US$**** 


Authority notes that neither the domestic industry, hor the 
have raised- any significant issue regarding the; above 
on. Therefore, the Authority confirms the above deterrhination, 
certain clerical error in reporting of the normal value and therefore, 
ng margins, in the disclosure statement has been noticed. 
U the margins of dumping, has been corrected in the relevant 
this finding. 

ort Price 




kT#| 


to an unre 
sale invoic 
trader whc 
China will 
the goods 
purchase 
amount to 


ieir post preliminary submissions the exporters from China have 
it the adjustments made towards certain elements of expenses 
warranted as they are included in the consolidated transport 
It has also been argued by one exporter that the VAT adjustment 
not warranted as the exporters are entitled to.a VAT Refurjd at the 
rate on the FOB value of export price, while VAT is paid on the 
s input. Unless there is a shortfall in the actual amount off refund 
mpared to the amount of VAT paid on the purchase of inputs that 
le production of the export product, no case is made out for making 
ent towards difference in the VAT refund rates. 

s been further argued by Fukanga that when the exports ate made* 
lated trading company in China, the producer raises a qomestic 
a on which it charges the applicable VAT. Under the^Chinesje law, a 
purchases in the domestic market and exports the product out of 
:jet a VAT refund at the applicable rates on the purchase yalue of 
If there is a difference between the VAT rate applicable on 
and VAT Refund rate applicable on exports, the sam0 would 
an SGA expense of the trader. However, it shall not affeclj the ex- 
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factory export price of the unrelated supplier. Fukanga has reiterated its 
arguments in its post disclosure submissions also. 

96. However, the Authority notes that the VAT statements of the exporters 
verified during the investigation clearly shows the VAT paid @17% and refund 
obtained @13% of the FOB values and all the exporters except one have filed 
their export details adjusting the export prices by 4% VAT. Therefore, this 
argument of the exporter has not been found to be tenable. As far as the other 
adjustments are concerned, the direct selling expenses in respect of export 
sales to India have been verified from the records of the Company and actual 
verified- data has been used for final determination of the export prices of the 
cooperating exporters as follows: 

a) M/s. Fujian Fukanga Pharmaceutical Co., China 

97. This exporter had initially reported export of *** MT of the subject 
goods to India during the POI out of which *** MT was exported directly and 
rest was reported as sales to a trading Company in China for exports to India. 
However, during the verification it was confirmed by the exporter that these 
goods have not been exported to India by the trader concerned and the 
producer has not issued them the required documents for exports. Therefore, 
these goods are actually domestic sales of the exporter. The sales to Indian 
customers are in GIF term. The direct selling expenses towards inland freight, 
air freight and insurance to India, form charges, credit expenses, customs 
brokerage charges, bank charges have been deducted to arrive at ex-factory 
export price. The Company has an exclusive marketing arrangement with M/s 
Span Gen Ltd, Hong Kong for sale of its goods in India with a commission of 
2.5% on invoice value. However, since the business was new during the POI, 
for the transactions during POI no commission was actually paid. Therefore, 
no adjustment towards this element has been made. 

98. The export prices in packed conditions are being compared with the 
constructed normal value of the product in packed condition. Therefore, the 
packing cost has not been deducted from the export price. The exporter has 
paid VAT @17% and obtained refund @13% of the FOB value. Therefore, an 
adjustment @4% of FOB value has been made from the CIF value to arrive at 
net ex-factory export price of this exporter as follows: 


Producer/ 

Exporter 

Qty 

Kg 

Net 

Invoice 

Value 

USD 

Total Direct 
Selling 
Expenses 
USD 

VAT 

Adjustments 

USD 

Net 

Value 

realized 

USD 

Net EP 
USD/Kg 


**** 

**** 

**** 

**** 

**** 
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i. Suzhou Dawnrays Pharmaceutical Co. Ltd., China 

3 data submitted by this exporter was verified in accordance 
is producer exporter has exported **** MTs of the subject 
ing the POL The exporter’s domestic sales showed s 
old to M/s Harbin Pharma who has reported certain exports 
, the exporter was asked to provide the details of such e 
ugh Harbin Pharma. However, the exporter clarified that tt 
are domestic sales and they have never issued any rr 
s of the manufacturer, which is required for export of thi 
Harbin. Harbin could not have exported the goods manufa 
to India without those documents. Therefore, the goods 
are not the product manufactured by Dawnrays to the bei 
3 and they do not take any responsibility for such expi 
notes that Harbin has withdrawn from this investigation. Hi 
declared I the goods as its own product in the export docurru 
ntly claimed rthat the goods were manufactured by Dawn 
by them. In fact Harbin appears to have domestically soi 
>m several producers as per the responses of other e 
, the explanation of Dawnrays in this respect appea 


[Mi 


[Part I—Sec. 11 


knowled 


i with the 
goods to 
ignificant 
to India, 
xports to 
eir sales 
andatory 
j subject 
rtured by 
exported 
►t of their 
>rts. The 
irbin had 
*nts and 
rays and 
irced the 
xporters. 
s to be 
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3 sales to Indian customers are in CIF term. Direct selling expenses 
r adjustments towards overseas freight and insurance, credit 
, and bank icharges were also verified from the recorcs of the 
. Transport i cost bill includes all miscellaneous expenses i.e. 

: fee; customs brokerage fee; airport service fee; fuel addit onal fee, 
ort charge; security fee, inland transport cost etc. The exporter has 
ted an adjustment towards VAT paid and refund obtained, 
lly, VAT differential of 4% on the FOB price has been adju sted from 
:e price to arrive at net export price at ex-factory level. No 
on has been paid for the exports made during the POI and 1 herefore, 
ite adjustment is required on this account. Accordingly, the Authority 
mined the net export price of the above exporter as follows: 


Producer/ 

Exporter 


Qty in 
Kgs 


Net 

Invoice 

Value 

USD 


Total Direct VAT Net Value • Net EP 

selling Adjustments realized USD/Kg 

expenses USD USD 


[« 


M/s. Shijiazhuang Pharm Group Hebei Zhongrun Pharmaceutical 
Cc., Ltd., China 

s exporter has made only two shipments (*** Kgs) of ths subject 
ndia during the POL Though there is a general decline in prices, the 
irence between the two transactions of this exporter mads in April 
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and September 2006 are significant. The first transaction made to a distributor 
is at a considerably higher price and no commission has been shown, 
whereas the second transaction to an end user is at a much lower price with a 
commission @USD *** per Kg. Therefore, an adjustment towards commission 
@USD *** per Kg has also been made to the first transaction also for fair 
comparison. In its post disclosure submissions the exporter has argued that 
such adjustment frctttt the first transaction is not called for as no commission 
has been paid on this transaction. However, the Authority notes that the 
exporter has made only two transactions and the price difference between 
them is significant. NO price trend of this company could be derived for a fair 
comparison. The first transaction has been made to a distributor at high price 
without showing any discount or commission whereas the second transaction 
is to an end user at a lower price and also involves a commission. Therefore, 
for the purpose of fair price comparability the adjustment of commission made 
against on first transaction on the basis of second transaction is justified. 

102. Direct selling expenses towards inland transportation, handling 
expenses, overseas transportation and insurance expenses, credit costs, and 
bank charges have been adjusted from the CIF export price. An adjustment 
towards differential VAT paid @4% of FOB value has also been made. Other 
miscellaneous expenses are included in the transportation charges and hence 
not deducted separately. Since the comparison is being made in packed 
condition no adjustment towards packing expenses is required. Accordingly, 
the Authority has determined the net export price of the above exporter as 

follows: 


Producer/ 

Exporter 

Qty 

in 

KG 

Net 

Invoice 

Value 

USD 

Total Direct 
selling 
expenses 
USD 

VAT 

Adjustments 

USD 

Net 

Value 

realized 

USD 

NetEP 

USD/Kg 


**** 


**** 

ww** 



raBpl 



- 





d) Zhuhai United Laboratories Co. Ltd., China 

103. Export data of this exporter was verified and It was noticed that this 
producer exporter has exported **** MTs of the subject goods to India during 
the POI. Most of the export transactions are in CIF^ term, except few 
transactions on FOB terms. The exports are to direct end users and 
distributors. The exporter has not paid any commission on these sales during 
the POI. Direct selling expenses towards overseas freight and insurance, 
credit expenses, and bank charges were verified from the records of the 
Company. Inland freight and all miscellaneous expenses, such as handling 
charges and customs brokerage etc., are included in the overseas freight bil 
and hence not adjusted separately. Adjustment towards differential VAT paid 
@ 4% on the FOB value of exports has also been made to arrive at the net 

ex-works export price as follows: 


2523 G1/2006—11 







THE GAZETTE OF INDIA; EXTRAORDINARY 


Qty 

Kg 

Net Invoice 
Value USD 

Total Direct 
selling 
expenses 
USD 

VAT 

Adjustments 

USD 

**** 

**** 

t 

**** 

**** 



Zhuhai 

United 


e) M/s.Livzon Syntpharm Co. Ltd. China (Producer), and M/s. Lizhu 

Pharmaceutical Trading Co. Ltd. China (Exporter) ■ 

1/s Livzon Synthpharm Co. Ltd, is the manufacturer of he subject 
nd the goods are invoiced to India through its related tradirg company 
iu Trading Company Ltd. Lizhu Trading carries out all documentation 
nd for all practical purposes functions as the trading department of 
The VAT invoice raised by Livzon on Lizhu including VAT amount and 


Livzon. 


Lizhu in turn raises invoices on Indian customers and obtains the V^T refund. 

he data submitted by this producer-exporter was verified. This 
F has exported **** MTs of the subject goods to India during the POL 
jorts are in ClF term. Direct selling expenses towards oc^an freight, 
ye and bank charges have been adjusted. The exporter has claimed 
transportation charges from the factory to Hong Kong port, from which 
is have been transported, and handling expenses are also included in 
sport bill. However, examination of the freight bills shows that most of 
]ht bills show only air freight from the port of loadihg; to port of 
je in India. Therefore, a reasonable adjustment towards transportation 
3 factory to .port of export has been made based on qne sample 
1 bill examined which shows separate freight from plant to port and 
freight bill which shows miscellaneous sundry expenses/handling 
js. Accordingly, an adjustment of U$D*** per Kg towards inland 
tation and USD*** per Kg towards handling expenses has been made 
i export price. 

s far as credit expense is concerned, the exporter has c|aimed that 
jrnal interest rate for intra-group transactions is ***%. However, as per 
te for the period average bank rate of ***%, as adopted for all other 
s, has been adopted for this exporter also, and credit expenses have 
ducted to arrive at ex-factory export price. The exporter has provided 
unt of VAT paid and refund obtained on the exports and grbss invpice 
ccluding VAT of 4%. Therefore, ex-factpry level has been {determined 
justing for the VAT differential. Accordingly, ex-works export price 
jt as follows: 




Total Direct 

selling 

expenses 

USD 

VAT 

Adjustments 

USD 

Net Value 
realized 

USD ' 

**★* 

**** 

**** t 
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g) All other exporters from China 


107. Export price of all other non-cooperating exporters from China PR has 
been determined on the basts of the data submitted by the cooperating 
exporters and lowest transaction price of the cooperating exporters, duly 
adjusted for the direct selling expenses as per facts available has been 
determined as the ex-works export price. Accordingly, ex-works export price 
of all non-cooperating exporters has been determined as USD **** per Kg. 

G.4 Dumping Margins 

108. The ex-works normal value as constructed above and export prices so 
determined at ex-works levels have been compared at the same level of 
trade. After rectifying the clerical error in reporting the normal value and 
consequent error in the dumping margin, the dumping margins for the 
exporters from the subject country has been worked out as follows: 


Producer 

Exporter 

Normal 

Value 

Export 

Price 


DM % 


>, ’ 

USD/Kg 

USD/Kg 



BEESESSSU 

Fujian Fukanga 

**** 

**** 

#** 

59.52% 



**** 

**** 

**** 

57.62% 

Hebei Zhungrun 

tsmEsasm 

**** 

**** 

**** 


Zhuhai United 

Zhuhai United 

**** 

**** 

**** 

61.59% 

Livzon 

Synthpharm 

HHHH 


**** 

**** 

57.67% 

All Others 

All Others 

**** 

**** 

**** 

103.45% 


H. INJURY DETERMINATION 


H.1 Views of the Interested Parties 

109. The Authority notes that the responding exporters, in their post 
preliminary findings submissions, have raised certain issues regarding the 
injury claims of the domestic industry. The arguments of the interested parties 
have been summarized as follows: 

110. The interested parties have argued that there is no material injury 
faced by the Domestic Industry due to dumping as alleged. Installed Capacity 
has been constantly increasing every year starting from the base year i.e. 
2003-04 resulting in an overall increase of 67% up to the Period of 
Investigation. The overall production shows an increasing trend. The decline 
in the capacity utilization is due to the increase in the overall installed 
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city. One of the reasons for the controlled production may be due to the 
ing licenses the Domestic Industry was to receive from the US and other 
pean markets. It has also been argued that the Authority should use 
cons stent data figures while doing both the volume and price analysis. 

111. As regards the cost of sales of the Domestic Industry is concerned, the 
crity has to also consider whether the raw material inputs such as 7-ACA 
i the Domestic Industry imports is at market price, since one of the 
idiaries of the Domestic Industry manufactures the product in China PR. 
the issue as regards the imports of penultimate intermediate made by 
lomestic Industry needs to be examined. It has been argued that globally 
s of main raw material (7ACA) have reduced drastically during the POI. 
alone must have reduced the cost by about 15%. This raw material 
unts for about 50% of the total cost of the subject material. Any decrease 
3 price of 7ACA should have direct bearing on the cost of production of 
ubject material. It has been further argued that Aurobindp has claimed 
they have increased the capacity by improving the productivity of the 
ization unit by reducing the batch process time. This improvement, if 
ally correct, would have resulted in lowering the cost of manufacturing in 
5 of conversion cost as well as raw material consumption. But the trends 
ist of production do not show any decline in the cost during the injury 


It ha^fbeen further argued that as regards the domestic sales are 
erned, the same is in line with the production of the Domestic Industry. It 
Id be ascertained as to how much share of the production is distributed 
een the domestic sales and the export sales of the product concerned. It 
well known fact that the companies producing the product concerned 
a higher export commitment as compared to the fulfilling the domestic 
s. It is only for this reason that the users of the said prod get had to look 
Iterative sources for fulfilling their requirements. Thus, this is one of the 
>ns that the volumes of sales from the subject countries increased. 
3 fore, there is sufficient proof that on the crucial and critical parameters 
ury, ~the Petitioner has not suffered “material injury” as 4 result of the 
sd dumped imports. 

It has also been argued that the investigation needs to be terminated 
ccount of a break in the causal link between the allegedly dumped 
rts and the injury. Within the factual matrix of the case at hpnd the export 
rmance of the Domestic Industry cannot be ignored. The export sales 
significantly higher than the domestic sales. It is' imperative that the 
ole Designated Authority examines that the exports of the subject goods 
ot the reason for the losses in the operation of the subject goods. In their 
disclosure submissions the interested parties have reiterated their 
nents against the injury claims of the domestic industry. It has been 
3r argued that the applicant domestic industry is in an acquisitions spree 
jia and abroad and there has been no information to indicate the source 







[MFT I—Tspng i ] 


SR?f ^>T : 3FRTTVm 


85 


of funds for these acquisitions of that there was no contribution to these from 
the Applicants revenues in respect of the Subject Goods. 

H.2 Examination of injury and Causai Link: 

114. Rule 11 of Antidumping Rules read with Annexure -II provides that an 
injury determination shall involve examination of factors that may indicate 
injury to the domestic industry, taking into account all relevant facts, 
including the volume of dumped imports, their effect on prices in the domestic 
market for like articles and the consequent effect of such imports on domestic 
producers of such articles....” In considering the effect of the dumped imports 
on prices, it is considered necessary to examine whether there has been a 
significant price undercutting by the dumped imports as compared with the 
price of the like article in India, or whether the effect of such imports is 
otherwise to depress prices to a significant degree or prevent price increases, 
which otherwise would have occurred, to a significant degree. 

115. The application for imposition of antidumping duty has been filed by 
M/s Arobindo Pharma Ltd. Hyderabad, who commands a major proportion of 
total production of the subject goods in India. As noted earlier, in terms df 
Rule 2(b) of the Rules the above producers has been treated as the domestic 
industry for the purpose of this investigation. However, in the spirit of 
Supreme Court Judgment in Reliance Industries Vs Designated Authority 
matter, all the known producers of the subject goods have been requested to 
file their cost and injury information for the purpose of injury determination and 
determination of non-injurious price for the domestic industry as a whole. 
However, these producers have not filed any information. Therefore, the cost 
and injury information of the applicant domestic producer, constituting the 
domestic industry as defined in Rule 2(b), has been examined for in jury 
examination and determination of Non-injurious price. 

116. For the examination of the impact of the dumped imports on the 
domestic industry in India, indices having a bearing on the state of the 
industry such as production, capacity utilization, sales volume, stock, 
profitability, net sales realization, the magnitude and margin of dumping, etc. 
have been considered in accordance with Annexure II of the Rules. All 
economic parameters affecting the Domestic Industry as indicated above 
such as production, capacity utilization, sales volume etc. have been 
examined as under: - 

A) Volume Effects of Dumped Imports: Import volumes and market 
shares * 

a) Import volumes and share of subject countries: 

* 117. With regard to the volume of the dumped imports, the Authority is 
required to consider whether there has been a significant increase in dumped 





THE GAZETTE OF INDIA: EXTRAORDINARY 


mports, either in absolute terms or relative to production or consumption in 
ndia. The domestic industry has argued that the DGCI&S data* does not 
eflect the complete import data and the import volume is higher thatn that has 
orted in the DGCI&S data. 

le Authority has examined the volume of imports of the subject goods 
subject country and other countries based on the transaction-wise 
ata provided by DGGI&S and IBIS data provided by thet domestic 
The export data of the responding exporters from China have also 
been taHen into consideration. The Authority notes that the export from the 
country as reported by the responding exporters is higher than the 
3 lume reported in the DGCIS data. Therefore, for the purpose of 
alysis the export volume reported by the cooperating exporters and 
1 statistics has been considered alongwith the corresponding values. 



Period 


Count 


CHINA 


Trend 


Others 


Trend 


Total 


Trend 


Share 


Trend 





2003-04 


Q 


65 


100 


590 


100 


655 


100 


10 % 


100 


2004-05 


Quantit 


3449 


5306 


5515 


935 


8964 


369 


38% 


388 


2005-06 


Quantit 


35497 


54611 


507 


86 


36004 


5497 


99% 


994 


Quantity in Kgs 


POI 



119. The above data indicates that there is a quantum jump qf dumped 
rom the subject country compared to the base year as well as the 
12 month period. The share of dumped imports from the subject 
las increased from 10% in the base year to about 99% of the total 
during the POI, practically crowding out the imports from other 
. Actual and potential increase in volume of imports is significant and 


:tual and potential effect on production and capacity utilization; 

e impact of increase in dumped imports from the subject country has 
jmihed in terms of its actual and potential effects on production, 
jtilization and domestic sales of the domestic industry. 

Quantity* in KG 


Production, Sales and 
Demand 


Installed Capacity of D( 


Trend 



Trend 


2003-04 

2004-05 

2005-06 

**** 

**** 

**** 

100 

119 

142 

**** 

**** 


100 

105 

132 
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Capacity Utilization Dl (%) 

99% 

88% 

93% 

83% 

Trend 

100 

88 

93 

84 

Domestic Sales of Dl 

«*** 

**** 

**** 

**** 

Trend 

100 

102. 

119 

128 

Captive consumption 

**** 

**** 

**** 

**** 

Trend 

100 

158 

92 

109 

Sale of other Producers 

'**** 

**** 

**•* 

**** 

Trend 

100 

116 

125 

139 

Imports 

655 

8964 

36004 

88773 

Trend 

100 

1369 

5497 

13553 

Total Demand 

**** 

**** 

**** 

*•** 

Trend 

100 

117 

152 

210 


121. The capacity of the domestic industry for the product under 
consideration is determined by the capacity of the sterilization unit. During the 
injury investigation the company has constantly improved the productivity of 
the sterilization unit by reducing the batch process time and increasing per 
day number of batches gradually, while an additional block has been added 
for this product. Therefore, the contention of the interested parties that the 
investment and capacity addition does not corroborate does not hold good. 

122. The capacity of the domestic industry for this product has increased by 
about 67% compared to the base year due to improvement in productivity and 
addition of capacity keeping in pace with the growing demand as indicated 
above. However, the production has increased by only 37% resulting in 
significant decline in capacity utilization. While domestic demand has 
increased by about 110% compared to the base year, the sale of the domestic 
industry during the corresponding period increased by only^ 28%. Whereas 
there is a quantum jump in imports by several folds, compared to the base 
year, 99% of this is contributed, by the subject country. 

123. The interested parties have argued that controlled production of the 
domestic industry could be due to pending licensing requirement from US and 
EU and decline in captive consumption. The data below indicates that the 
exports of the Company has almost doubled compared to the base year and 
increased significantly compared to the previous year. Therefore, the export 
performance and captive consumption in terms of volume in this period does 
not support these arguments of the interested parties. 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

Oct 05 to 
Sep 06 

Exports Sales 

Kg 

*#** 

**** 

#*** 

**** % 

Trend 


100 

113 

160 

192 

Captive Consumption 

Kg 

**** 

**** 

**** 

**** 

Trend 


100 

158 

92 

109 
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C) 




ual and potential effect on market share: 


124. Effscts of the dumped imports on the domestic sales anp market 
shares have been examined as follows: 


Share in 

Demand 

2003-04 

2004-05 

2005-06 

PONOcf05- 

Sfp’06) 


xjntries 

0.06% 

2.59% 

20.41% 


Trend 


100 

4553 

35882 

MESllBi 

Other cok 

intries 

0.52% 

4.14% 

0.29% 

MEXHtlHI 

Trend 


100 

802 

56 

HUHDilSHN 


Industry 

**** 

**** 

**** 

!*★**. 

Trend 


100 

89 

78 

>61 

Other dor 


**** 

**** 

**** 

**** 

Trend 


100 

100 

82 

166 


Wmi 


125 

increased 
demand 
share of 
37% oft 
impacted 
domestic 


le the demand of the subject goods in the domestic market has 
by about 110%, the share of the domestic industry ini the total 

t ias declined by over 20% compared to the base year; whpreas the 
he dumped imports has increased from a negligible share to about 
total demand, indicating that the dumped imports have significantly 
the domestic industry’s sales volumes and market shares. Other 
producers have also lost considerable market share. 


He 


6) Pr 


127. Cl 
been an 
the coop 


ce Effect of the Dumped imports on the Domestic Industry 


126. Wi :h regard to the effect of the dumped imports on prices, the Authority 
is required to consider whether there has been a significant price undercutting 
by the dunped imports as compared with the price of the like produat in India, 
or whether the effect of such imports is otherwise to depress prices to a 
significan: degree or prevent price increases, which otherwise would have 
occurred, to a significant degree. 

i) Trind of import prices 


: import price of the subject goods from the subject cogntry hgs 
a lysed based on the DGCI&S data as well as verified expcjrt data of 
e rating exporters as under: - 


CIF Expi 


2003-04 

2004-05 

2005-06 

POI(Oct’05- 

Sjep'06) 

China Pf 

* 

6818 

5204 

5585 

4641 

Trend 


100 

76 

82 

! 54 


128. Ths above data indicates that the CIF import price of the subject goods 
from the subject country has declined by about 30% over the injury period. 






























































CVPTI—3TO1] 




89 


ii) Price undercutting and underselling effects 


129. Price undercutting has been determined by comparing the weighted 
average landed value of dumped imports from the subject country over the 
entire period of investigation with the weighted average net sales realization of 
the domestic industry for the same period. For this purpose landed value of 
imports has been calculated by adding 1% handling charge and applicable 
basic customs duty to the value reported in the DGCI&S data of import prices 
from the Subject country and the verified export price of the cooperating 
exporters. 


130. In determining the net sales realization of the domestic industry, the 
rebates, discounts and commissions offered by the domestic industry and the 
central excise duty paid have been rebated. 


131. For the purpose of price underselling determination the weighted 
average landed price of imports from subject country has been compared with 
the Non-injurious selling price of the domestic industry determined for the 
POI. 


Rs/Kg 


Particulars 

2003-04 

2004-05 

2005-06 

POI(Oct’05- 

Sep*06) 

Cost of sales 

**** 

**** 

**** 

MM 

Trend 

100 

105 

100 

99 

Selling Price - Domestic 

**** 

**** 


**** r -' v n 

Trend 

100 

93 

85 

79 

Landed Value - China PR 

10417 

7239 

6447 

5323 

Trend 

100 

69 

62 

51 

Price Undercutting 


**** 

MM 

**** 

Trend 

(100) 

66 

70 

110 

Price Undercutting (%) 





Range 




20-30% 

NIP 




MM 

Price Underselling 




**** 

Price Underselling % 




M**^ 

Range 




65-75% 


132. The above data shows that cost of production and sales of the 
domestic industry has remained more or less same over the injury 
investigation period. Without producing any verifiable evidence the interested 
parties have argued that that globally prices of main raw material (7ACA) 
have reduced drastically during the POI and this alone should have reduced 
the cost by about 15%. The Authority notes that though the price of 7 ACA 
has declined as argued by the interested parties, cost of some of the oth$r 
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materials have increased during the same period. Therefore, the total 
cost has marginally declined during the POI but total cost of production, 
ding depreciation and other manufacturing expenses has remained more 
is same. * 


II 


While the cost has remained almost same over the injqry period, net 
realization of the domestic industry has declined by about 21% over the 
r period; as the landed value of jmports from the subject country declined 
>out 49% compared to the base year and about 11%, compared to the 
ous year. The landed value of the dumped imports is significantly below 
et sales realization of the domestic industry and undercuts the domestic 
s. The landed value is also significantly below the non-ipjurious price 
ting in significant price underselling effect on the domestic industry. 

a 

Price suppression and depression effects of the dumped imports: 

To examine the price suppression effect of the dumped ifnports on the 
rstic prices the trend of net sale realization of the domestic industry has 
compared with the cost of production. 

Rs/K 


LiUXiUi. 


Pa 


of Production 


Tre 


Selling Price 


Tre 


| 

BE! 



2004-05 

2005-06 


**** 

102 

98 

*«♦* 

**** 

93 

85 




The data indicates that while the cost of production of ; the domestic 
try has remained almost same during the POI, the sales realization of 
iomestic industry has significantly declined. The selling price is 
icantly below the cost of production. It therefore, appears that while the 
have remained at the same level, the domestic industry hap been forced 
>press its prices, in order to retain its falling market share dpe to dumped 
ts. This price depression appears to have caused financial loss to the 
Stic industry as the industry is unable to realize its cost ini the domestic 
3t. 

The above analysis shows that the dumped imports have adverse 
le and price effects on the domestic industry in terms of increase in 
le of dumped imports both in absolute terms, and by depressing the 
► of the domestic market while eroding its market share. 

Examination of other injury factors 

After examining some of the injury factors i.e. actual and potential 
e in sales and market share; actual and potential increase in volume of 
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imports etc. in the previous section, the Authority has examined the other 
mandatory injury parameters as follows: 

a) Profits/Loss and Return on investments 


138. Profits earned by the domestic industry from the saies of the subject 
goods in the domestic market were as follows: - 7 



Unit 

2003-04 

2004-05 

2005-06 

POIfOct’OS- 

Sep'06) 

Domestic Cost of Sales 

Rs./kg 

**** 

***• 

***# 

*»** 

Trend 

indexed 

100 

105 

100 

99 

Domestic selling price 


**** 

**** 

***** 

**** 

Trend 

Indexed 

100 

93 

85 

79 

Profit / Loss 

Rs./kg 

**** 

**** 


^•***^ 

Trend 

Indexed 

100 

22 

(4) 

(42) 

mm 

Rs./Lacs 

**** 

**** 

**** 

**** 

Profit before tax 


**** 

**** 

■SB 

/****\ 

interest 

Rs./Lacs 

**** 

**** 

**** 

**** 

Profit before Interest 

■ 

***** 

**** 

■ **** 

|**M| 

Trend 

Indexed 

100 

42 

28 

(9) 

Return on Capital 
Employed % (NFA 

Basis) 

% 

**** 

**** 

**** 

|M**| 

Trend 

Indexed 

100 

32 

13 

(4) 


139. The above data shows that from positive profit margin per unit in the 
base year, profitability of the domestic industry has declined continuousiy over 
the injury investigation period and resulted in net loss, in domestic sales, in 
the POI. The return on the domestic investments, of the domestic industry, 
has declined significantly during the POI as compared to the base year and 
during the POI the domestic industry had a negative return from the subject 
goods. 

b) Employment and Wages 

140. The interested parties have pointed out certain inconsistencies in the 
data on employment and wages and the same has been reconciled. As per 
the records of the Company, employment of the Company in the product 
concerned has increased due to increase in capacity and production and 
consequently the wages have also increased keeping in line with the wage 
level in the industrial sector. 
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Wages 


Trend 
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Unit I 2003-04 | 2004-05 I 2005-06 


Nos. 


Indexed 100 128 152 


Rs. Lacs 


Indexed 100 


Rs 


Indexed 


ie interested parties have argued that since the capacity Increase is 
due to improvement in productivity of the sterilizatioh unit the 
in employment is disproportionate. However, total wage Component 
less compared to the total cost of the product and therefore, 
lent level cannot in itself be treated as a cause or effect hf injurious 


ventories 


ventory holding of the domestic industry in terms of average stock 
k as a percentage of sales shows decline. However, th^ Authority 
5s that the domestic industry has also increased its export^ by about 
mparejd to the base year resulting in liquidation of the stock- 




Trend 


Wages 


Trend 




Trend 


Unit 

2003-04 

2004-05 

2005-06 

Nos. 

**** 

**** 

**** 

Indexed 

100 

128 

152 

Rs. Lacs 

**•* 

**** 

**** 

Indexed 

100 

203 

317 

Rs 

**** 

**** 

**** 

Indexed 

100 

* 159 

208 



C ash Profit 

ash profits of the domestic industry over the injury period have been 


Cash Profit Unit 


Total profit before tax Rs. Lacs 


Trend 


Deprecation on I Rs. Lacs 
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Domestic Sales 






Trend 


100 

126 

132 

163 

Cash profit fpr 
product 

Rs. Lacs 

**** 

**** 

**** 


Trend 


100 

40 

19 

(16) 

Cash Profit: 

Indigenous Sales 

Rs./Kg 

**** 

**** 

**** 

(****) 

Trend 

Indexed 

100 

40 

16 



144. It is seen that the cash profits of the domestic industry has significantly 
deteriorated over the injury period resulting in cash losses in the POI. 


a) Productivity 

14$. The productivity of the domestic industry has been examined with 
reference to production per day and per employee as follows: 


Productivity 

Unit 

2003-04 

2004-05 

2005-06 

POI(Oct’OS- 

Sep’06) 

Total Production 

Kg 

★*** 

**** 

**** 

**** 

Trend 

Indexed 

100 

105 

132 

131 

Production Per day 

Kg 

**** 

**** 

**** 

**** 

Trend 


100 

105 

132 

137 i 

No of Employees 

■BrnMfi 

**** 


**** 

**** 

Trend 

Indexed 

100 

128 

152 

164 

Productivity per 
employee 

Kg 

**** 

**** 

**** 

**** 

Trend 

Indexed 

100 

83 

87 , 

80 


146. The data shows that daily productivity of the domestic industry has 
improved. However, per employee productivity has .declined due to 
disproportionate increase in employment level as recorded above. 

f) Growth 

147. Performance of the domestic industry shows that capacity, production, 
and sales of the domestic industry show positive growth. However, 
parameters such as market share, profit, cash flow, and return on investments 
shows negative growth. 

g) Ability to raise fresh Investment 

148. The Authority notes that there is a healthy growth in domestic demand 
as well as export demand for the subject goods and the domestic industry has 
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e fresh capital investments for expansion during the investigation period, 
arently keeping in view significant growth in demand for the product. 

Magnitude of Dumping 

The dumping margin determined for the subject country and the 
icant exporter is above de minimis level. 

Factors affecting prices 

Examination of trend in the volume of dumped imports and prices from 
subject country and the domestic prices indicate that the dumped imports, 
jgh volume and . price effects, have affected the prices of the domestic 
stry. 

Overall assessment 

Analysis of the economic factors as above indicate that volume of 
ped import from the subject country has increased many fold though 
i is a healthy growth in demand in India and the domestic industry has 
sd capacity and increased its production and sales. However, the prices of 
ped imports have sharply declined during this period, thereby significantly 
srcutting the prices of the domestic industry, resulting in significant decline 
lling price in the domestic market. Therefore, in spite of the improvement 
ipacity, production, and sales, the domestic industry suffered injury on 
unt of decline in market share, net sales realization, profitability, return on 
itment and cash profits. Decline in the selling price has resulted in 
ficant financial losses to the domestic industry. The interested parties 
argued that the applicant domestic producer is in an acquisition spree in 
and abroad and therefore, it cannot be concluded that the industry 
ally suffers material injury. In this regard the Authority notes that the injury 
lination is in respect of the product under consideration and not the 
pany as a whole which might be doing well in other products to Show a 
r overall performance. Therefore, these arguments are not valid. On the 
; of the above examination the Authority concludes that the domestic 
»try has suffered injury during the period under investigation and the 
f suffered by the domestic industry is material and significant. 

Causal link and other factors 

Having examined the existence of material injury and volume and price 
ts of dumped imports on the prices of the domestic industry, in terms of 
>rice undercutting, price underselling and price suppression, and 
jssion effects, other indicative parameters listed under the Indian Rules 
\greement on Anti Dumping have been examined to see whether any 
factor, other than the dumped imports could have contributed to injury to 
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the domestic industry. Accordingly, the following parameters have been 
examined: 


i) Volume and prices of imports from other sources 

153. The import data examined shows that very small volume of the subject 
goods is being imported from other countries not under investigation. The 
volume of imports from the subject country is about 99% of total imports. 
Therefore, imports from other sources are insignificant and do not affect the 
prices in the domestic market; 

ii) Contraction in demand and / or change in pattern of consumption 

154. As noted earlier the demand for the subject goods shows a healthy 
growth during the entire injury investigation period and therefore, possible 
contraction in demand cannot be attributed to the injury to the domestic 
industry. The data on consumption and demand does not show any significant 
change in the pattern of consumption of the product. 

iii) Trade restrictive practices of and competition between the foreign 
and domestic producers 

155. The goods are freely importable. The applicant is one of the major 
producers of the subject goods in India and .account for major domestic 
production and sales. Other domestic producers are either importing 
significant volumes of the subject goods or are primarily export oriented. No 
other evidence of conditions of competition or trade restrictive practices 
between the domestic producers has been brought to the knowledge of the 
Authority by any interested party. 

iv) Development in technology: - 

156. The domestic producers and producers in exporting country are 
employing the same basic technology and there is no allegation of significant 
changes or differences in technology which could have caused injury to the 
domestic industry. Therefore, injury suffered by the domestic industry cannot 
be attributed to technology related issues. 

v) Export performance of the domestic Industry: - 

157. The Authority notes that the export sale of the domestic industry is 
significant and shows positive growth. The price realization of the domestic 
industry in its export markets is higher than the price realized by it in the home 
market. However, for the purpose of injury analysis the domestic sales only 
has been considered and injury, if any, caused due to the export performance 
of the domestic industry has not been attributed to the dumped imports. 
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vi) Productivity of the Domestic Industry 

158. Productivity of the domestic industry has improved in terms of total 
outpuHowever, there is a decline in per employee productivity. The 
intere >ted parties have argued that since the capacity increase is partially due 
to imorovement in productivity of the sterilization unit, the increase in 
employment is disproportionate. However, as noted earlier, total wage 
component is much less compared to the total cost of the product and 
therefore, employment level cannot in itself be treated as a cause or effect of 
injurious dumping. Therefore, the injury to the domestic industry cannot be 
attribi ted to this factor. 

159. The above non-attribution analysis shows that no other known factors, 
other than the dumped imports, appear to have affected the domestic 
indust 7 . 

1.1 Factors establishing causal link 

160. Analysis of the performance of the domestic industry over the injury 
period shows that the performance of the domestic industry has materially 
deteriorated due to dumped imports from the subject county. Therefore, the 
causa links between dumped imports and the injury to the domestic industry 
is esta blished on the following grounds: 

a. The volume of dumped import from the subject country has sharply 
increased and the price has significantly declined during the injury 
investigation period, resulting in significant price undercutting and 
underselling. As a direct consequence, the domestic industry was 
forced to reduce the prices though the cost of production remains more 
or less same over the same period. 

b. Increase in import volumes and reduction in the selling prices by the 
domestic industry adversely affected the profits, cash flow and return 
on investments of the company. 

c. Significant positive price undercutting resulted in increase in market 
share of imports from the subject country and market share of the 
domestic industry has declined. The domestic industry appears to have 
'esponded to decline in import prices by depressing its pripes in order 
:o retain some market share and as a result suffered financial losses. 
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161. Therefore, the Authority concludes that the domestic industry has 
suffered material injury and the injury has been caused by the volume and 
price effects of dumped imports from the subject country. 

J. Magnitude of Injury and injury margin 

162. The Authority has determined the non-injurious price of the subject 
gopds manufactured and sold by the domestic industry based on the verified 
cost data of the domestic industry. This non-injurious price of the domestic 
industry has been compared with the landed value of the exports from the 
subject country for determination of injury margin. The weighted average 
landed price of the exporters from the subject country and their injury margins 
have been worked out as follows: 


Producer 

Exporter 

NIP 

Landed 

Value 


ihunvAi 



Rs/Kg 

Rs/Kg 

Rs/Kg 

% 

Fujian Fukanga 

Fujian Fukanga 

**** 

**** 

**** 

60-70% 

Suzhou Pawnrays 

Suzhou Dawnrays 

**** 

**** 

**** 

60-70% 

Hebei Zhungrun 

ran 

**** 

**** 

**** 


Zhuhal United 

Zhuhai United 

**** 

**** 

***#■ 

65-75% 

Livzon Synthpharm 

Uzhu Trading 

♦*** 

**** 

**** 

60-70% 

AH Others 

All Others 


**** 

**** 

100- 

110% 


K. Conclusions 

163. After examining the issues raised and submissions made by the 
interested parties and facts made available before the Authority, as recorded 
in this finding, the authority concludes that: 

i) The subject goods have entered the Indian market from the subject 
country at prices less than their normal values in the domestic market 
of the exporting country; 

ij) The dumping margins of the subject goods imported from the subject 
country are substantial and above de minimis; 

iij) The domestic industry has suffered material injury and the injury has 
been caused to the domestic industry, both by volume and price effect 
of dumped imports of the subject goods originating in or exported from 
the subject country. 

L. Indian industry’s interest & other issues 

164. The Authority notes that the purpose of anti-dumping duties, in general, 
is to eliminate injury caused to the Domestic Industry by the unfair trade 
practices of dumping so as to re-establish a situation of open and fair 
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n in the Indian market, which is in the general interest of the 
nposition of provisional anti-dumping measures would not restrict 
>m the subject country in any way, and, therefore, would not affect 
the availability of the products to the consumers. 

;ommendations 

' Authority initiated and conducted the investigation into dumping, 
causal links between dumping from the subject country and injury 
lestic industry in terms of the Rules laid down. Having established 
imping margins against the subject country, and having concluded 
imestic industry suffers material injury due to such dumped imports, 
rity is of the opinion that definitive measure is required to be 
> offset dumping and injury being caused to the domestic industry, 
v. the Authority recommends imposition of definitive antidumping 
form and manner prescribed below. 

166. Having regard to the lesser duty rule followed by the authority, the 
ecommends imposition of definitive anti-dumping duty equal to the 
largin of dumping and margin of injury, so as to remove the injury to 
tic industry. Accordingly, definitive antidumping duty equal to the 
licated in Col 9 of the duty table annexed herewith is recommended 
ised from the date of imposition of the provisional duty notified by 
iJ Government on all imports of subject goods originating in or 
rom the subject country. Subject to the above the preliminary 
ted 7 th November 2007 is hereby confirmed. 


Duty Table 


SI. Sub 
No Heading or 
Tariff Item 
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■ 




■i 


other than the 
above 




7 

-Do- 

-Do- 

-Do- 

China 

PR 

Any other 
than 

China PR 

Any 

Any 

77.35 

KG 

US$ 

8 

-Do- 

-Do- 

-Do- 

Any other 
than China 
PR 

China PR 

Any 

Any 

77.35 

KG 

US$ 


P. Further Procedures 


167. An appeal against the orders of the Central Government that may arise 
out of this recommendation shall lie before the Customs, Excise and Service 
tax Appellate Tribunal in accordance with the relevant provisions of the Act. 

168. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommended herein from time to 
time as per the relevant provisions of the Act and public notices issued in this 
respect from time to time. No request for such a review shall be entertained 
by the Authority unless the same is filed by an interested party as per the time 
limit stipulated for this purpose. 


R. GOPALAN, Designated Authority 
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